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Independent Auditor’s Report
To the Board of Directors of Atna Investments Limited

Report on the Financial Statements
Opinion

1) We have audited the accompanying Ind AS financial statements of Atna Investments Limited
(“the Company”), which comprise the balance sheet as at 31 March 2018, the statement of profit
and loss (including other comprehensive income), the statement of cash flows and the statement

of changes in equity for the year ended on that date and a summary of the significant accounting
policies and other explanatory information.

2) In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Ind AS, of the financial position of the Company as at 31* March
2018 and its financial performance including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Management’s Responsibility for the Financial Statements

3 The Company’s Board of Directors is responsible for the preparation and presentation of these
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, inciuding the Indian -
Accounting Standards, Financial Reporting as specified under section 133 of the Companies Act,
2013 (“the Act’) read with relevant rules issued thereunder. .

4) This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are. reasonable and prudent; and design,
implementation and maintenance of adequate internal -financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether. due to = fraud or EITOor.

5) In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to- going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operatlons or has no
realistic alternative but to do so.
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Auditor’s Responsibility

6) Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

7) We conducted our audit of the financial statements in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

8) An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of such controls.
An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

9) We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as amended, issued
by the Central Government of India in terms of sub-section {11) of section 143 of the Act, we

give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2) As required by Section143 (3) of the Act, we report that:

(@)  We have sought and obtained all the information and explanations -which to the best of our
knowledge and belief were necessary for the purposes of our audit. ‘

(b)  In our opinion, proper books of account as required by law have been kept by the Company
- s0 far as it appears from our examination of those books.

(¢)  The Balance Sheet, the Statement of Profit and Loss, Cash Flow Statement and with by this
Report are in agreement with the books of account. r
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(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(¢)  On the basis of the written representations received from the directors as on 31st March,
2018, taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2018, from being appointed as a director in terms of Section 164 (2) of the Act.

(H With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Aunnexure B”.

(2)  With respect to the other matters to be included in the Auditor’s Report in accordance with
Ruie 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. the Company does not have any pending litigation which would impact its financial position;

{i. the Company does not have any long term contract including derivatives contracts, for which
provision is required for any foreseeable losses;

iii. there were no amount which were required to be transferred to the investor Education
Protection Fund by the Company.

For Singhal Prusty & Associates
Chartered Accountants
Firm’s Registration Number: 024¢33N

Vinay Singhal
Partner
Membership Number: 517
Date: 11% May 2018
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Annexure A to the Independent Auditor’s Report

1. The Company did not have fixed assets during the year under review. Therefore, clauses 3 (i) (a) to
(c} of the Order are not applicable.

2.  The company did not have any inventory during the year under review. Therefore, clause 3 (ii) of the
Order is not applicable.

3. The company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of
companies Act, 2013. Accordingly, paragraphs 3 (iii) (a),(b)and (¢} of the order in relation terms
and conditions of the grant of such loans, receipt of principal & interest at regular intervals and steps
for recovery of overdue amounts, are not applicable.

4. In our opinion and according to information and explanation given to us, the company has not given
any guarantee for loans taken by other, loans to any person or other body corporate and acquire by
way of subscription, purchase or otherwise, the securities of any other body corporate.

5. According to information and explanations given fo us, the company has not accepted any deposited
from the public during the year.

6. To the best of our knowledge and as explained, the Central Government has not prescribed the
maintenance of cost records under sub-section (1) of section 148 of the Act, for any of the service
rendered by the Company.

7. According to information and explanations given to us and our examination of records in respect of
Statutory dues:-

(a) The Company is regular in depositing with appropriate authorities undisputed statutory dues
applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in
respect of statutory dues were outstanding, at the year end, for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues which
have not been deposited on account of any dispute.

8. According to information and explanations given to us and our examination of records, the company
has not defaulted in repayment of loans and borrowing to financial institutions, bank Government.
The company did not have any outstanding debenture at any time during the year.

9. The Company did not raise any money by way of initial public offer or further public offer
(including debt instrumients) and term loans during the year. Accordingly, paragraph 3 (ix) of the
Order is not applicable.
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10. According to the information and explanations given to us, no material fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the course of our
audit. o

11. According to the information and ekplanations given to us, based on our examination of the records
of the Company, the company has not paid or provided managerial remuneration.

12. In our opinion and according to the information and explanations given to us, the Company is not a
nidhi company. Accordingly, paragraph 3(xii} of the Order is not applicable.

13. According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

14. According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertibie debentures during the year.

15. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

16. The Company has surrendered it’s NBFC registration, pending outcome of the same, the Company is
not required to be registered under section 45-IA of the Reserve Bank of India Act 1934.

for Singhal Prusty & Associates
Chartered Accountants
Firm’s Registration Number: 024433N

Vinay Singh4l
Partner .
Membership Number: 517499
Date: 11" May 2018
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“Annexure B” to the Independent Auditor’s Report of even date on the Financial Statements of
Atna Investments Limited

ii.

ifi.

iv,

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Atna Investments
Limited (“the Company”) as of March 31, 2018 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India”. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over -
financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)

and the Siandards on Auditing, issued by ICAI and deemed to be prescribed under section

143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial

controls, both applicable to an audit of Internal Financial Controls and, both issued by the

Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that

we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal conirol based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on'the Company’s internal financial controls system over financial
reporting '
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Meaning of Internal Financial Controls over Financial Reporting

vi. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Vil Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

viii. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2018, based on “the internal control over financial reporting
criteria established by the Company considering the essential components of internal controf

stated in the Guidance Note on Audit of Internal Financial Controls Over Flnanmal Reporting-
issued by the Institute of Chartered Accountants of India”.

For Singhal Prusty & Associates
- Chartered Accountants
Firm’s Registration Number/| 024433N

Membership Number: 51/499
Date: 11™ May 2018



Atnn lﬁveﬂmenu Umlted '
Standalone Balance Sheat as at March 82, 2018
(Al amounts In INR, unless otherwice stated)

Asat Asat Asat )
Partleulars Notes Murch 31, 2018 March 31, 2017 March 31, 2016
Assets
Naon cument assets
Financlal Assets
Non current Investments 4 3,809,188 4,282,252 2,932,408
Loans 5 - - -
3,809,198 4,282,252 2,932,408
Current assets
Finmnclal Ascats
Cash and Bank Balances [ 5,478,378 5,283,254 6,034,456
Loans s 5.000 5,000 5,000
Other NMnandal pssats 7 T 274,916 337,127 355,477
Current Tax Assets {net) 60,647 - 334
5,318,941 6,625,383 6,995,517
Total Ascats 19‘_528,119 10,907,633 9&715
Equity and tiabllitles
Equity 8 51,522,100 - 51,522,100 51,522,100
Other Eqully ) {44,836,771) 44,550,271} (46,179,363)
Tollll Equity l,m,azs &983,829 5,342,737
Current llablitles
Financlal Uabllltles
Trade payables 91,800 90,000 133,988
« 5Shart term bomrowings ' 10 3,845,000 3,845,000 3,845,000
Other curmrant Mabilltles 11 6,000 6,000 6,000
Current tax labllty (net) - 2,804 -
3,947,800 ~ 3,943,804 3,984,988
Tatz! Nabllivies 3,942,800 3,543,804 3,984,980
Tatal equity and Habilites :u,mgus 07,633 M
Summary of slgnificant eccounting pollcles .
The accompanying notes form an Intagral part of the 129

financinl statements

This I the batance sheet raferred to In our report of even
I‘ .

date,
" For Singhal Prusty & Asgaclates
. Chartered Accouniants
Firm reglstration number : 0244233

Vinay Singhel
Partper
Membershlp number 517499

Cated i""’,’,‘/‘"f//z,/f

For and on bahaif of tha Board of Directors af Atna Il'l\fl;liml!'lu Limited

e

Yogeshwarl 81dhurl
Company Secretary

e

. ShivPun)
Director
DIN : 03227629
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Stundulone Statement of Profit and Loss for the year anded March 31, 2018

(Al amaunts In INR, unless otherwue stated l

Year Endad March 31, Year Ended March 31, -
Porticulars Notes a8 3017
Income ‘
Revgnue from operations 12 17,150 19,167
Other income 13 417,318 484,505
TotalIncome ' 439468 503,672
Expenses
Emplayee benefits expensas 96,000 96,000
Other expensas 14 80,905 76,323
'Il'clal expenses 176,905 172,323
Profit before tax 157,564 331,349
Tax expanse: ’
Cumrent tax 63,000 60,100
Earlier year ad)ustments - -
Deferred Tax - -
Total tax expense 63,000 60,100
Profit forthe year 194,564 271,249
Other comprahensive Income not to be reclassiled to
profit or loxs kn subsequent perfads
Net [Loss)/galn on FVTOCH on aquity kvestments 15 {473,064) 1,343 844
Incoma tax effect (Adjusted agalnst Deferred Tax) - -
Totsl othar comprehensive Income [473,084) 1349844
Total comprehesive Incame for the year attributable to
equity holder of the company {278,500} 1,621,043
Eamings per equity share [nominal value par share Rs.100
{Previous year Rs,200})
Baslc and diluted {In Rs.} 16 038 0.53
Summary of slgnificant accounting pallcles
The a::ompanvlng nates form an lntth part of the 126 ’

financial statements

This Is the statement of prafit and tss referred ta In cur
report of even date, . 1

HR)

For Singlal Prusty & Assaclatas
Chartered Accountants
Flrm reglstration number; 02443 / N

Vinay Singha! ’\ v, %,
Partner Lo hoct
Membershlp number :517499

:':ffd .Gur? 7/

Ty . v

i
Far and on behalf of the Board of Diractors of Atns Investments Limited

Yogeshwarl Bldhurd Shiv Pun)
Company Secretary ' Directar
DIN ; 03227622
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- Natas to the Standalone Financlat Statements for the year ended March 31, 2018

* {Alt amourts In INR, unless otherwise stated )

Statemiant of shanges In equity

. Equity Share Capital

Particulars Nos Amountin INR
Aulhm'ired Share Capital
At1Aprl 2016 1,750,000 175,000,000
At 31 March 2017 1,750,000 175,000,000
As at March 31, 2018 1,750,000 175,000,000

Issued equity capltal
* At1April 2016

At 31 March 2017
As at March 31, 2018

As st March 21, 2017

5152121 51,522,100
515221 54,522,100
515221 51,522,100

Dasoriptian Resarves and Surplus items of OCI Total
Guneral Resaive_Ratalricd aaming | FYTOQ Resacve

As at April 01, 2016 38,500 (47,682,601) 1464738 |  (46,579,363)

Profit for the year 271,249 271,249

Falr value through OCI- Investmants : 1,249,844 1,349,844 |

As at March 31, 2017 38,500 147,411,353} 2814582 | {aa,558,271)]

. As st March 34, 2018

|Dascrption Rasarvas and Surplus Hemg of 00 Total
Genarsl Retarve  Retalngd esming |- FVTOL! Resarve

As at March 32, 2017 38,500 (47,411,353} 2,814,582 {44,558,271)

Profttfor the year 194,564 194,564

Falr value through OCH Invesiments - I‘ITJ.W)E ' {473,064

|As at March 31, 2018 38,500 {47,216,789) 41,518 44,836,711

R + For Singhal Prusty & Assoclates
. Chartered Aceguntants
! ! Firm registration number ; 024433N

Vinay Singhal
v« Partner

Membershlp number :517499
. Place :Gurgaon

Dated : ,,/J/;,/J-

For and on bahalf of the Rourd of Directors of Atna favestments Limited

jt

AT Pl ShlvFun]

Company Secretary Dl Dlrector

DIN:0 005612 IN : 03227629
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Cash flaw stetemant for the ywar anded March 31, 2018
* [AHamounts In INR, unles otberwion stated)

Summary of significant accounting pofides

The accoipanying notes form an intagral part of the Anandal 9
fatements

This I» the cash Mlow statemant refesved to In our repart of aven
data,

: . Year Ended Yarr Emded
Particulars Notas Merch 31, 2018 March 31, 2017
A Cuhrluwlmml [vaed In) oparntlummua L
Proflyfi Lo1s ) before Tax 157,564 331,349
Adjustments: -
General Proviston on slandard sssets/NPA - -
Imtarest income {417,318) {434,505)
Olvidend tnooma (47,150} {19,167
Openting Proflt bafore Working Copital changes {176,905) (172,323)
Movement In working capltal:
{Dearesself Increase In trade payables 1800 {43,988)
[Decraase)/ incrense In other current Nabilides - -
Decreaze/ (incravse) In loans snd advances . -
Decrease/ fincrease) tn other finandal asses [62,211) -
Bank deporlls (hiring originel maturity of more than twea muonthi) 52,743 {454 404)
———
Cash genarated from/ {used In) operations 415,428 {670,715}
Direct taxes pald { net of rafunds) {64,241} {56,912) .
— —
Nt cath llow from/ {ined In) apadting activities {A) a5y, 17 ’Ml ,
Cash flaw trom Inveating activities
Dividends received 17,150 19,167
nterest reczlyed 479,529 502,855
Net ca1h Maw from Lrvesting scthites (B} 436,579 5,022
Nt Increase/{ducronsa} In cash and cach squivalents 847,866 [205,605)
Cosh and cath wquivalonts atthe beﬂnrllnl of the year 73,738 M3
—_—
Cashand cash equivalents at tha and of the year 321,604 s
Companents of cath and cash equivalents
Balances with banks:
On cument scooumts 121,608 73,238
Deposits with orfgnal maturity vatua of bess than thres months - -
Tbhlalhlndu:hlqulwkmlllmm‘emtui] 921,604 73,138

For Singha) Prusty & Assaclates '
Chartered Accountants .
Firm tegistralion number 1 024433

For 4nd on betulf of the Board of Dirmetors of Atha tnvestrents Liriked

Vinsy Sngha|
Partner
Mcmbmhlp number H17499

bared "m.:;7//?"/'f'

Company Seatary

DIN DIN: 0.!22 7629



A na Inveatmenty Lim.il-e:l
Noles to the Stendalone F ial § for the year ended March 31,2018

1, CORFPORATE INFORMATION

Atna Investments Limited (the Company) is a public limiled Compeny domiciled in Indin and incorporated under the provisions of the Companies Act, 1956 (Revised) which has since
been replaced with Companies Act, 2013, Ths Company is a subsidéary of Punj Lloyd Limited and is ragistered as a Non Banking Financial Instifution (NBFI). The Compeny almned the
sisfus of Non Banking Financial Institution vide Registration No. B.14.02265 daled April 10, 2001 fo catry on the busi of NBFI, howsver the I filed an appli lo
susrender ils NR¥1 registration. The applicstion is currently under consideration of Reserve Bank of India.

These {inancial stal are approved for issue by the Company's Board of Direclors on May 11, 2013.
1.1. BASIS OF PREFARATION

The linancial statements cumply in all material nspects wih the Indian Accounting Siandards (Ind AS) notified under Section 133 of the Companies Acl, 2013 (ihe Aci} read with
Compenies {[adian A Slandards) Rulss, 2615 and other relevant provisions of ihe Act.

For all periads up to and Inciuding the year ended 31 March 2017, the Company prepared its financlal stalements in accordance accounting standards notiffed under the section 133
of tha Companles Act 2013, read together with paragraph 7 of the Companies {Accounts) Rules, 2016. These financial statements for the year ended 31 March 2017 are the first the
Company has prepared [n accordance with Ind AS.

The ial have been prepared on a historical cosi basis, except for the following assels and liabilities which have been measured al fuir value or ravalue amouni for certain
financial asseis and linbilities measured et fuir value (Refer note 19 below )

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A.USE OF ESTIMATES

The ion of fisancial in conformity wilh Ind AS requires the 1 make jud il and ions thet affect the reported amounts of revenues,
expenses, assels and lmblllua and tha d:sclosu:a of conlingent liabilides, al the end of the reporting pennd The estimates and underlying assumptions are seviewed on an ongoing basis.
R 1] are recognised in the period in which the estimae is revised if the revision affects only thal period, ar in the period of the revision and futura periods if
the revision affects. hnlh currenl and future perieds. Although thess estimales are based on the management’s begt knowledge of current events and actions, unceriainty about these
assumptions and estimales could resull in the requiring an adj (o tha carrying amounts of assets or linbifities in futura periods.

The following ere the key ptions concerning Lhe future, and other kay sources of estimation uncertainty at the end of the reporting period that may have a significant risk of causing

a matesiel adjustments fo (he camying amounts of assels end liabilities within the next financiel year.
Fuir value messurements and valuation process

Some of the Companies assels and liabilities are measured al fair value for financial reparting purposes. The mansgement of the Company has determine the appropriate valualion
techniques an inputs for fair value measurements. In estimating the feir value of en asset or liability, the Company uses markei-observable dala to the extent it is available, wheraver
market obsaryable dala is not available, the Company engages third perty qualified valuers (0 parform the yaluation

B, REVENUE RECOGNITION
Revenug is recognized (o (he extenl thei it is probable that the economic bensfits will llow to the Company and the revenus can bo reliably measured. The foltowing specific recognifon
2riterin must also be mel before revenue is recopnised.

a) In the ¢ase of sele of investmenls and stock in ﬁda of shares, securities and units of mutual funds, the income i3 deemed to have acerued on the date al which Lhe delivery for sale/
redemplion is effecled.

b) In cese of stock markel derivatives, the income/ loss is desmed to accrue on the closure of the trensaction, IF the fair value of unexe;',uled futures/options, suitable provision is made
for any loss on the balance sheet date. However, il there is en anticipated profit, the same is deferred 1ill the final execution.

¢} Dividend incoms is recognized when the Company's right to receive dividend is esiablished by the reporting dete, which is generally when sharehofders spprove the dividend.

d) For all debl i d either al d cost or at fair velue fuough other comprehensive income, mheml income is recorded using the effective interest rate (EIR). EIR
is the rate Lhat axacty di the esli d future cash pay or receipis over the expected life of the fi ial or a shorter penud whero uppropnne 0 (ho pross
carrying amount of Lhe: financiel assets or to the amortized cost of a financial lishiliy. When calculating the effective inferest rale, Lhe company the d cash flows by

considering all the contractual terms of he financial instrument, but does nol consider the expected credit losses. Interest incoms is included in the ather income in Ihe slatemneni of profit
and lass.




€. FINANCIAL INSTRUMENTS

Financial Instruments (pssets and liebilities) are recognized when the Company becomes a party to a coniract ther gives rise lo a finencial assel of one enlily and a financial hablllty or
equity instrument of enother enlity.

Inltial recognition and measurement

Financial assets and financiet liabililiss are initially measured at fair value. Transection costs thal are directly atibutable to the isition or issue of [i

| assels end fi ial
ligbilities, other Lhan those dulgnnled as [wir value through profit or less (FVTPL}, are added Lo or deducted from the fair value of the financial ussels or fmam'.m.l ligbilities, as
apprapriate, on initial Ti ion costs directly aftrihutabls to the acquisition of financiel essels or fnancial liabilities ot FVTPL aro ized in of
profit and loss..

1. Financial Assetn:
: Subsequent measuremeni

Coank . .

P on the Company’s business madel for managing the asset and the cash llow characteristics of the asser, There are three mensuroment cilegories inlo
which Ihe Compeny classifies jls financial assets.

Anaortised cosl: Assels that are held for colleclion of coniractual cash Aows where those cash Nows represent solely paymenis of principal and inleres! are measured at amortised cosl
using the Effective Inlerest Rale (EIR) methed. The EIR amortisalion is included in other income in the sialement of prafit and loss. The losses arising from impnirmeni are recognised
in the siniement of profil and loss,

Fair value through other comprehensive income (FYTOCI): The Company has investments which are not held for trading, The Company has elected en imavocable option to present

the subsequent changes in fair values of such invesimenls in ather comprehensive income. Amounis recognized in OCI are not subsequenlly reclassified o the stalement of profi and
loss.

Fair value (hrough profit and loss (F¥TPL): FYTPL is a residual category for financiel assels in the nature of debt instruments. Financial essels included within the FYTPL calegory
are measured at fair value with all changes recognized in the stalement of profit and foss. This category also includes derivative finaneial instruments, if any, enlared inlo by the Company
that are not desi| d as hedging i in hedge relali ips ag defined by Ind AS 109.

{2) Impairment of financial assets

The Company spplies Ind AS 109 for recognizing impairment losses using Expected Credil Loss (ECL) mﬂdel. Empairment is ized for all fi iel assels subseq 10 initial
recognition, other than financial asseis in FYTPL category. The impai fosses and is are in of profil and loss,

(3) De-recopuition
The Compeany dor nzes 4 fi in] assel when (ha contractual rights to the cash flows fom the Gnancial assel expire or the same are Lremsferred.

Financlal labilltiea

(a) Subsequent measuremtent
There are two measurement cetegortes into which Lhe Company classifies is financial liabilities

Amortised conl: After inittal recognition, interest-beanng bomowings and other payables are subsequent | al seed cosl using the EIR meihod, Gains and losses are
tecngmsed in siatement of profit and loss when the liabilities are derecognised as well as through the EIR. nmorh.;nhcn pracess. Amorfised cost is calculated by laking into account any
orp on acquisition and fees or costs that are an infegral part of Lhe EIR. The EIR amortisation is included es finance costs in the siatement of profit and loss.

Financial llabilities at FY'TPL: Financial liabilities are classified as FYTPL when the financial liabilities are held fer trading or are destgnated as FYTPE on inikial recognition. Finencial
liabililies are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category also includes derivative financial instruments entored inlo by
the Compeny ihal ere not desipnated as hedging i in hedge relationships as defined by Ind AS 109. Separnied embedded derivatives are also classified as held for trading
unless they are designated as aflzctive hedging instruments. Gains or losses on linbikicies held for rading are recognised in the prafid or loss.

{b} De-recognltion

Afi ial liebility is d gnised when the obi under the liability is diseharged or cancalled or expires.
{c) OfTseiting Mnanclal [nstruments

Finangial asgeds and finantial liabidities are offset and the net amount is reported w the balancs sheet i€ there is & currenlly snforceable fegal right to ofTsel tha recognised amounts and
there is an intention (o setile on a net basis or (o reafise Lhe assels and sefile the Mabilities simulaneously,




D.FAIR VALUE MEASUREMENT

The fair value of a financial assel or liabilily is measured using Lhe
in their besl economic interest.

ption thet marke( participents would usg when pricing the asset or liability, assurning that market participants act

The Compsny uses valuation techniques that are appropriate in Lhe circumstonces and for which suflicient data are availeble o [air value, imizing he usa of raleyonl
ohservable inputs and minimizing the uge of unobservebte nputs.

All financisl assels and linbilites for which fair value is d cr disclosed in the financial are categorized within the fair value hierarchy, described as follows, based on
the lowesl level input that is significant to the [air value measuremers as a whole:

Lavel 1 — Where luir value is besed on quated prices from active market
Level 2 - Where [air value is based on significant direct or indirect chservabla market inpuls
Level 3 — Whero fair valua is hased on one or more signficant input that is not based on observable market data.

For financiel assets and liabilities that are recognized in the fi inl ts on a recurring basis, the Company d ines whether fers is ired | levels in Lhe
hierarchy by re-assessing calegorizalion {based on the lowest lavel input that is significant to the fair valus measurement as a whole) {a) on the dnle of the event or change in
cirgumsiences or {b) al the end of each roposting period,

E. INCOME TAXES

Tax expense comprises of current and defarred 1ax. Current income iax is measured o1 the amount axpaeied 1o be paid lo the tax authorities in accordance wilh the Income Tax Act, 1961
enacled in Indin. Ths sax rates and tax laws used lo compute the amount ara thess (hat are enacled or substanfively enected, el the reporting date. Current income tax relaling to items
recognized direcily in Shareholders™ funds is gnized in Shareholders' funds and not in the staiemnent of profit and loss.

Dreferred tax is provided usimg the liability method on lemporary differenca between Lhe tax bases of assels and linbililies and their carrying for financial reporting purp B
Lhe repaorting date,

Deferved tax assets are recognized [or all deductible lemporesy differences, Lhe carry forward of unused tax credils and any unused tax iosses, lo the exient that it is probable that (axabla
profit will be aveileble apainst which the deduction lemporary differences and the carry forward of unused Lex credits and unused lax [0ss can bo utilized.

At each reporting date, the Company re- ized deferred ax assets. It reduced lo Lhe exienl Lhal it is ne longer probable that sufficient taxabla profit will be available to
allow all or par of deferred lax essets (o be ublized. :

Unrecognized deferred tax assets are re-assessed at esch reporting date and are recognized Lo the extent thal it has become probable that futura laxable profits will allow Lhe defermed tax
asseis 10 bs recovered,

Deferred (ex asse1s asd delerred tax linbilities are ofTsel, il a legally enforceable right exists to set-off currem tax assets against current lax liabilities and the deferred tax assets and
delarred iaxes relate (o Lhe seme tnxation authority.

Minimum allemate (ax (MAT) paid in a year is charged to tha siatement of profit ond loss as currem e The Company MAT credil available as an esset only lo Lhe extent
hat here is conyincing evidence Lhat the Company will pay nonmal income ax during the specified pariod, i.¢,, the period for which MAT credit is allowed (o ba cerried forward. In the
year in which the Company recagnizes MAT credil as an assel in i with the Guid Mote on A ing for Credit Availeble in respect of Minimum Allemalive Tax under
Lhe Income-lax Act, 1961, the said asset is created by way of gredit to the slalement of profit end loss and shown as “MAT Credit Entitlement.” The Company reviews the “MAT credil
entiilerent™ assel at each reporting daln and wriles down the asset to the exlent the Company does nal have convincing evidenca thal it will pay normal \ax during the specified period.

F. SEGMENT REFORTING

QOperaling sepments ere defined as components of an enlerpnse for whlch discrete financial J.n.l'urmnuon ia available thal is evaluated regularly by the chiof opemtng decision maker, in

deciding how lo allocate reseurces and p Op are reported in & manner consisten! with the mtemal reporting provided lo the chief operating decision
meker.

G. EARNING PER SHARE

Basic ingg per shire are lated by dividing the net profit or loss for the year atiributable to equity shareholders by Lhe weighted average number of equity shores oulstanding

during the yeer. The weighied averaga number of equity shares outstanding during the year is adjusted for the events of bonus issus and share split

For the purpose of catculating diluted samings par share, the net profit or loss for ihe year ettribulable (o equity shareholders and (he weighted aversge number of shares outstanding
during the year are adjusied for the efTects of ail diluive polential equity shires.

H. CONTINGENT LIABILITIES AND CONTINGENT ASSETS

A conti + linhilry is o possible obligation thet erises fram past events whose exi will be confirmed by the or nen-gccurrence of one or more uncertin future events
beyond the control of the Company or o prosent abligalion thol is not recognized becouse it is not probable thal an culllow of resources will be required to seftle the ablignlion. A
cemingent lisbility also acises in extremely rare cases where there is 4 liabilily (hat cannor be recognized becuse it cannol be measured reliobly. A disclosure is made for a conungen!
Tiability when thera is a2

&) possible abl , the of which will be confirmed by the occurr /non-oceurrence of ang or moré: unceriain evenls, not fully with in tha confral of the Company;
b) present obllganm ‘whera it is nol probable that an oulflow of rescurces embodying economic benefits will be required Lo selle (he Ubllg,.'ll.wl‘L

c) present uhllgullcn, ‘where a reliable eslimate cannol be mads. :

d) Coningent assets ere nol recognised bul disclosed where an inffow of economic bensfits is probahle




L PROVISIONS

Provisions are recognized when the Company has o present fegal or constructive obligation es a resull of past event, it is prebable thot en outflow of resources embadying economic
benefits will be required lo seille tha obligalicn and a reliable esii can be mode of the amount of the obligotion.

‘Where the effec! of the lime value of money is expecied Lo be maleriol, pravisions are mensured at the present value of monagemenl’s besl estimate of the expendil quired lo selile

the presem obligation at the end of the reporting period. The discount rete used (o determine e present value is & pre-lax rate that reflects current market assessments of the fims value
ol money nnd the risks specific (o the Fabulity. When discounting is used, e increase in the provision due to the pessoge of fime is recogmized a8 interes! expense.

J. CASH AND CASH EQUIVALENTS

Cnsh and cash equivalents, for the purposes of cash Now stalement, eomprise cash gn hand, demand depasits, other shori-term, highly liquid i s with original malurities of tliree
menths or less that are readily convertible to known ameunts of cash and which are subjeci to an insigeificani tisk of changes in volue,

K. FUNCTIONAL CURRENCY

‘The financial are  in Indian Rupes, which is also the functional currency of the Company.

3. Recent accounting standards {Ind AS)

Appendix B (o Ind AS 21, Foreign currency transncilons and ndvance conshleration: On March 25, 2018, Ministsy of Corporate Allairs (*MCA”) hns notified the Companics
(Indian A Standards) A d Rules, 2018 conteining Appendix B (o Ind AS 21, Foreipn y ions and agv, ideration which clarifies the dale of the
transaclion [or the purpose of delermining she exchange rale to use on milial recognition of e related asset, expense ar income, when en entity hus received or poid advance
<onsiderotion in a [oreign cumrency. The amendment will come into [orce from April 1, 2018. The Compony hes evalualed the effect af this on the firanciol stalements and the impoet is
not materninl.

Ind AS 115- Revenue fram Contract with Cusiomers: On March 28, 2018, Ministry of Corporale Alfairs (*MCA"} hes nofified (he Ind AS 115, Revenue From Contracl wilh
Cuslomers. The core principle of the new standard is that an enlity should recognize revenue to depict e Lronsfer of promised goods or services (o cuslomers in an amounl ihal reflects
the consideragion to which the entity expects (o be entilled in exchange for those goods or services. Further (ke new stondard requires ank | disel about lhe nature, amount,
timing and uncerainly ef revenu= and cash flows arising from the entily’s conlrects with custemers. The standard permils twa possible methods of transilion:

Retraspective approach - Under this approech the slandard will be applied rerospectively 10 each prior reparting peried p d in | with Ind AS 8- Accounting Policies,
Chiouges in Accounting Estimales and Errors
Ratrospectively with cumulative effect of initially applying ihe gnized ot (he date of initial application (Cumulafive cateh - up approach)- The elfective date for

adoplion of Ind AS 115 is linancial periods bapinning on ar afier April |, 2018, The Company will adopl the siandard on April 1, 208 by using he cumulative cateli-up fransition
method and accordingly comparnfives for ihe year erding or ended Morch 3L, 2018 will not be retrospectively adjusled. The effect on adeplion of Ind AS 115 is expecied (o ba
insignificant.




Atna Investments Limlted
Nates to the Standalone Financlal Stataments for the year ended March 31, 2018
{all amounts In INR, unless otherwlse stated )

4 Flnanclal Assets: Non Current investments

Particulars Asat

As at As at
March 31, 2018 March 31, 2017 March 31, 2016
Investment at Fair value through OCI (fully pald)
Tn Quoted Equity Instruments
Panasonlc Energy Indla Co. Ltd. 442,520 371,995 383630
1,300 (previous year 1,300) Equity Shares of Rs 10 each
Triton Corporation Lid. : 1,860 2,100 2100
6,000 (previous yaar 5,000) Equity Shares of Rs 10 each
ICT Electronics Lid, - - 192
660 (previous year 600) Equity Shares of Rs 10 each
Continental Construcifons Ltd. - -
l( 3,000 (previous year 3,000} Equity Shares of Rs 10 each
Max Flnancial Services Ltd { Formerly Max Indla Ltd.} 1,134,125 1,441,500 861500
2,500 (previaus year 2,500 ) Equity Shares of Rs. 2 each
Klirlpskar P 1c's Company Ltd. 750,000 1,176,350 670250
1,000 {previous year 1,000} Equlty Shares of Rs 10 each
Hindustan O1l Exploratlon Co. Ltd. ’ 677,083 480,827 153496
§,133 (previous year 6,133) Equity Shares of Rs 10 each
In Ung d Equity Instr
In Equity Shares of Fellow Subsidiary Company
Shitul Overseas Placement & Loglsties LUmlited. 803,600 809,480 821240
98,000 (previous year $8,000) Equity Shares of Rs 10 each
3,809,188 4,282,252 2,932,408
a). Aggregate book value of quoted Investments ‘ 3,005,588 3,472,772 2111168
b). Aggregate market vaiue of quoted Investments 3,005,588 3,472,772 2111168
c}. Aggregate vajue of unquated Investments 803,600 809,480 821240




Atna Investments Umited

Notes to the Standalone Financlal Statements for the year ended March 31, 2018

[Ali amounts In INR, unless otherwise stated }
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7

Flnanclal Assets :1oans
Non current Current
Particulars As at As at As at As at Asat Asat
March 31, 2018 March 31, 2017 March 31, 2016 March 31, 2018 March 31, 2017 March 31, 2016
Securlty Deposits - - 5,000 5,000 5,000
N . 5,000 5,000 5,000
Other Loans 2,900,000 2,900,000 2,900,000 - -
Less: Expected Credit Lass 2,500,000 2,900,000 2,900,000
- - - 5,000 5,000 5,000
Flnanclal assets : Cash and bank balances
Partlculars Asat As at Asat
March 31, 2018 March 31, 2017 ! March 31, 2016
cash and cash equlvalents
Balances with Banks :
On current account 921,604 73,737 279,343
921,604 73,737 279,343
Gther bank balances
Deposits with orlginal maturity for more than 3 months but less than 12 months 5,556,774 5,209,517 5,755,113
5,556,774 6,209,517 5,755,113
6,478,378 6,283,254 6,034,456
Other financlal assets
Partlculars Asat As at As at
Mareh 31, 2018 March 31, 2017 March 31, 2018
Interest receivable 274,916 337,127 355,477
274,916 337,127 355,477




Atna Investments Limlted
Notes to the Standalone Financlal Statements for the year ended March 31, 2018
{Allamounts In INR, unless otherwise stated )

8 Share capltal

{d

Particulars Nos Amount In INR
Authorised Share Capltal
At 31 March 2016 1,750,000 175,000,000
Increasa/(decrease) during the year )
At 31 March 2017 : 1,750,000 175,000,060
Increase/{decrease) during the year - -
As at March 31, 2018 1,750,000 175,000,000

1,750,000 175,000,000

Issued equlty capltal
At 1 April 2016 515,221 51,522,100
Changes during the year -
At 31 March 2017 515,221 51,522,100
Changes during the year -
As at March 31, 2018 515,221 51,522,100

Terms and rights attached to equlty shares

‘he Company has only one ¢lass of equity shares having a par vatue of Rs, 100 per share. Each holder of equity shares is entitled to ane vote per share.

distribution will be in proportion to the number of equity shares held by the shareholders.

- un the event of liquidatlon of the Company, the halders of equity shares will be entltled to receive reralning assets of the Campany, after distribution of all preferential amounts. The

Shares held by its holding company
Out of equity shares Tssued by the Company, shares held by Its holding company and its nominees are as below:
Asat Asat As at
March 31, 2018 March 31, 2017 March 31, 2016
Punj Uoyd Limited, the holding company
515,221 (Previous Year 515,221) equity shares of s, 10 each fully pald up. 51,522,100 51,522,100 51,522,180

Detall of shareholders holding mare than 5% of the equity shara capital of the Company :
Name of Shareholder As at March 31, 2018 Asat March 31, 2017 As at March 31, 2016

Nos. % of holding Nos. % of holding Nos, % of holding
Punj Llayd Limited 515,221 100% 515,221 100% 515,221 100%

{e} No bonus shares or shares Issued for consideration other than cash ar sharas bought back over the last five years Immedlately preceding the reporting date.




Atna Investments Umited
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9 Other Equity

Particulars Asat Asat As at
March 31, 2018 March 31, 2007 March 31, 2016
Other Reserve
Reserve for equity Instrument FYTOCI 2,341,518 2,814,582 1,464,738
General reserve 38,500 38,500 38,500
Retalned earnlngs
Balance as per last financial statement {47,411,353) {47,682,601) (48,095,366)
Profit for the year 194,564 271,249 412,765
Net deficlt In retalned earning (47,216,789} [47,411,353) (47,682,603)
\< . Total other equity !M,Saﬁ,'ﬂl! {44,558,271) (46,174,263}




Atna Investments Limited

Nates to the Standalone Financlal Statements for the year ended March 31, 2018
|All amounts In INR, unless otherwlse stated }

1¢ Short term borrowlngs

Particulars Asat Asat As at
March 31, 2018 March 31, 2017 March 31, 2016
Financlal Uabllitles
Unsecured
Lean and Advances frorn related party * 3,845,000 3,845,000 3,845,000
* Interest free and repayable on demand
3,845,000 3,845,000 3,845,000
11 Other current llabllixy
Partlculars As at Asat As at
arch 31, 2018 March 31, 2017 March 31, 2016
Tax deducted at source payable ) 6,000 6,000 6,000
65,000 6!000 5,000

_——
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Atna Investments Limited
Notes te the Standalone Financlal Statements for the year ended March 31, 2018
{All amounts In INR, unless otherwlse stated }

12 Revenue from operatlons

Particulars

Year Ended March

Year Ended

31,2018 March 31, 2017
Dividend Income on equity Investments designated at falr value thraugh 0C1 17,150 19,167
17,150 19,167
" 13 Otherincome
Partlculars Year Ended March Year Ended
31, 2018 March 31, 2017
Interest Income on financial assets measured at fair value through profit ar loss 417,318 484,505
ECL provision written back - -
417,318 484,505
.(’" '
1+ Dther expenses
Particulars Year Ended March Year Ended
31,2018 March 31, 2017
Payment to auditors {refer below}) 70,800 69,000
Consuitancy and professional Charges 1,180 4,600
Travalling and ¢onveyance expansas 1,323 -
Dernat charges 2,551 1,962
Rates and takes 4,136 1,261
Bank charges 215 -
80,905 76,323
Payment to auditors
As auditors :
Audit fae 70,800 69,000
70,800 69,000
15 Comp s of Other Comprehensive Income [OCI}
Tha disaggragation of changes in OCl by each typa of reserve in equlty is shown below:
As at Year Ended
March 31, 2013 March 31, 2017
(- et {Loss)/gain on FVTOCI Equity Investmants {473,064} 1,349,844
Total 1173,064! 1,349,844
16 Earnings per share March 31, 2018 March 31, 2017
Basle and dlluted earnlngs
a. Caleulatlon of waighted average number of aquity shares of Rs. 100 each
Number of equity shares at the beginning of the year 515,221 515,221 ,
Equity shares at the end of the year 515,221 515,221
Welghted average number of aquity shares outstanding during the year 515,221 515,221
] Net prollt after tax available for equity share holders {Rs.) 194,564 271,249
c Basie and diluted earnings per share 0.38 0.53
d Nominal value of share (Rs.) 100 100
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17 Segment Reporting

Business Segment:

The Campany's business actlvity falls within a single husinass segment i.e. investment and trading in shares and securities. Therefore, segment reporting in terms of
Ind AS 108 on Segmental Reperting Is not required.

Geographlcal Segment
The Company's oparations are within Indla and does not aperate in any other Counitry and hance there are no geographical sagments.

18 In accordanea with the requirad Ind AS 24 on related party disclosures where cantrol exist and where transactlons hava taken place and description of the
refationship as Identifled and certified by management are as follows:

A} List of related parties :

Holding Company : Pun| toyd Limited
Fellow Subsidiary Company - Shitul Overseas Placement & Logistlcs Umited
Key Managerial Personnel : Atul Punj - Director

: Dinesh Thairani - Director
; Shiv Punj - Director

Relatives of Key Managerlal Personnelf : Punj Business Centre
\( Enterprise over which Refative of Key : Sanat Invesiments Private Umited
N Managerial Personnel have significant
influgnce.

B) Transactions with the Related Partles

Fellow Subsidlary Enterprise cver Tatal
which Relative of Key
Managerial Persannel
have significant
influence
Balance outstanding at the end of the year.
Payable :
Subhvir Investmants Private Limited (Formally known as Sanat - 3,845,000 3,845,000
Investments Private Limited)
(-) (3,245,000) (3,845,000}
Recaivable
Punj Business Cantre - 5,000 5,000
(-} {5,000} . (5,000)
Investments at cost
Shiltul Overseas Placement & Loglstlcs Umited. 986,000 - 980,000
( {980,000) {-] {980,000}

* Prevlous Year figures are indlcated In {Brackets)
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19 Falr Value
Set out below, Is a comparison by class of the carrying ameunts and fair values of the Company's financial instruments, other than those with carrying amounts that are reasonable approxlmatlon of fair
value

Carrying Valea Falr Value

Description Mar-18 Mar-17 Mar-16 Mar-18 Mar-17 Mar-16!
Financlal Assets
Fair valua throy_gh ©OCl Financial Investments 3,809,188 4,282,252 3,055,481 3,809,188 4,282,252 3,055,481
Total 3,809,188 4,282,252 3,055,481 3,809,188 4,282,252 3,055,481

The management assessed that cash and cash equivalents, trade payables, borrowings and other current llabilities approximate their carrying amotnts largely due to the short term maturities of these

instruments.

The fair value af the financial assets and fiabillties is included at the amcunt at which the instrument could be exchanged in a current transactlen bebween willing parties, ather than in a forced or lquidation

sale. The following methods and assumptions were used to estimate the fair valuas.

The fair value of quoted financial investments are kased on price quotatians at the reporting date. The falr value of equity instruments is also sensitive to a raasohably possible change in the growth rates.
The valuatlan requires management to use unobservahle inputs in the model, of which the significant uncbservakle inputs are disclosed in the tables below. The management regularly assesses a range of
reasanable alternatlves for those significant unobservable inputs and datermines their impact on the total fair value.

The fair value of unquoted equity shares have been estimated using book value model by the expert valuer. The valuatian requires the valuer to make certain assumptions about the model inputs. The
probabilltles of the various estimates within the range can be reasonably assessed and are usad In management's estimate aof fair value for these unguoted equity investments.

20 Falr Hlerarchy

The fallowing table provides the fair value measuremant hierarchy of the Companies assets and llabilitles,

Quantitative disclosures falr value measurement hlerarchy for assets as at March 31, 2018

Falr value measurement using
Significant
Assets far which falr values are disclosed Quoted price In Significant Unchservable
Total active market observable Inputs Inputs
As at March 31, 2013
Non Current Invastments - Quoted 3,005,588 3,005,588
Non Current Investments - Unquoted 803,600 803,600
Non Current Investments 3,809,188 3,005,588 - 803,600

2

2

=

~

Flnanclal risk management objectives and policles

Exposure to credit, interest rate, farelgn currency risk and liquidlty nisk arises in the normal course of the Company's business. The Company has risk management
palicies which set out its overall businass strategies, Its tolerance or risk and its general risk management philosophy and has established processes to monitor and
control the hedglng of transactions in a timely and accurate manner. Such policies are reviewed by the management with sufficlent regufarity to ensure that the
Company's policy guidelines are adhered to.

The management reviews and agrees policles far managing each of these risks, which are summarlzad balow.

Credit Rlsk
sredit risk is the risk that counterparty will not maat its obligations under financial instrument or custamer contract, [eading to financial loss. The company is

exposed ta credit risk mainly from its operating activities i.e. trade receivabte.

\With respect to credit risk arising from the other financial assets of the Group, which comprise cash and cash equivalents and other receivables {Including related
party balances), the Group's exposure to credit rlsk arises from defauit of the counterparty, with a maximum axpasure aqual te the carrying amaunt of these

Market Risk

Market risk Is the risk that the fair value of future cash flows of a financlal inskrument will fluctuate because of change in the market price. The only financial
instruments affected by market risk Is non current investments.

Interast rate risk .

Inturtst rate risk is the risk that the fair value of a financial instrument will fluctuate because of changes in the market Interest rate. The Company's exposure to the
risk of changes in market interest rates related primarily to the Companies long term debt abligatlon with floating interest rate. As an March 31, 2018 the Company
does not hava any bank borrowing at floating intarest rate.

Capltal Management

For the purpose of the company's capital management, capital includes Issued equity capital, and all other aquity reserves attributable to the equity halders of the
parent. The primary objective of the company's capital management is to maximise the shareholders valua.

Mar-18] Mar-17 Mar-16
Lang term borrowings 3,845,000 3,845,000 3,845,000
Trade payables 91,800 90,300 133,988
Other Payables 5,000 6,000 6,000
Lass: N
Cash and cash equivalents {6,478,378) (6,283,254} (6,034,456)
Net Debts {2,535,578) [2,342,254) (2,049,468)
Equity 6,685,329 6,963,829 5,317,737
Cnital & net debts 4,149,751 4,621,575 3,268,269
Gearing Ratio 0% 0% 0%
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The company manages its capital structure and makes adjustment In light of changes in economlc conditions and the requirements of the financial covenants, To maintain or adjust the
capital structure, the company may adjust the dividend payment to sharehalders, return capital to shareholders or issus new shares. The company monitars capital using a gearing ratio,
which is net debts divided by total capital plus net debt. The company pollcy is to keep the gearing ration between 20% and 40%. The company includes within net debt, Interest bearing
loans and borrowings, trade and other payahles, less cash and cash equivalents, excluding discantinued operatlons.

The Micro and Small Enterprises have been identlfied by the Company from the avaitable information, which has Been relied upon by the auditors. According to such identification, there
were no dues outstanding as at March 33, 2018 to Micro and Small Enterprise that are reportable as per Micre, Small and Medium Enterprise Development Act, 2006 .

There are no contingent liabilities and capital commitments as at March 31, 2018.

Provision for incame tax has been made in these financials after taking Inte conslderation allowable deductlons and allowances under tha income tax act, During the year, the Company
has not recognised deferred tax assets as there is no virtual certainty supparted by convincing evidence that sufficient future taxable income will be available against which such deferred
tax assets can be realised.

No Provistan has been made for employees benefit in terms of Ind AS 19 as notified by The Campanies Act 2013, as the same is not required to be made as per terms of employment and
also the reiated Provisions are not appllcatle in case of The Company.

The Company filed an applicatian to surrender its MBFC registratlons with RBI. Pending appraval of the NBFC reglstratlon canceflatlon, the Company elected not ta flfe ather compliances
of NBFC requirements. Financial hahilities in respect ta this registration arises in future years will be delt with on that vear.

Accardingly the Special Reserve upto March 2016 of Rs. 300,100/- and special provision of Rs. 25,000/ has been transferred to opening retained earning.

First time adoption of Ind AS

These financlal statements, for the year ended March 31, 2018 are the first the Company has prepared in accordance with Ind AS. For period up to end including the year endad March
31, 2017, the company prepared Its financial statements In accordance with accounting standards notifled under sect 133 of the companles Act 2013, read together with paragraph 7 of
the Companies {Accounts) Rules, 2014 (Indian GAAP)

Accordingly, the Company has prepared linanclal statements which comply with ind AS applicable for periods ending on March 31, 2018, together with the comparative period data asat
and for the year ended March 31, 2017, as described in the summary of slgnificant accounting policies, In preparing these financial statements, the Company's opening halance sheet was
prepared as at April 1, 2016, the Company's data of transition %o Ind AS. Fallowing are the principal adjustments made by the Company in restating its Indlan GAAP financial statement,
including the balance sheet as at April 1, 2016 and the financial statements as at and for the year ended March 31, 2017.

Tha Cornpany has deslgnated unguoted equity instruments held at April 1, 2015 as fair value through OCI investments.

The estimates as at April 1, 2016 and at March 31, 2016 are consistent with those made for the same dates in accordance with Indian GAAP expecept for unguoted equity Instrements,
which is carried cut fair value through other comprehensive Income.

The estimates used by the Company to present these amounts in accordance with Ind AS reflect conditions at April 1, 2016, the date of transition ta Ind AS and as of March 31, 2017.

Reconclllation of equity as at Apr|l 1, 2016 - Transltlon to Ind AS

As At April 1, 2016 As At March 31, 2017
IGAAP Ad|ustments Ind AS IGAAP Adjustments Ind AS
Agsets
Non-current assets
Finantial Assets
Nen current investments 1,365,925 1,566,483.00 2,932,408 1,365,925 2,916,327 4,282,252
Leoans 2,298,341 (2,298,841) - - -
ther current assets - 384 384 - - -
Total nan current assets 3,664,766 {731,974) 2,932,792 1,365,925 2,916,327 4,282,252
Currant assets
Flnancial Assets
Cash and bank halances 6,034,456 - 6,034,456 5,283,254 ] 5,283,254
Loans 5,000 - 5,000 5,000 - 5,000
Other financial assets 355,477 - 355,477 337,127 - 337,127
Lurrent tax assets ! 384 : 384 - -
Total Current Assets 6,394,933 - 6,394,933 6,625,381 0 5,625,381
Total Assets 10,059,699 ' {731,974) 9,327,725 7,991,306 2,916,327 10,907,623
Equity and llabilitles
Equlty
Share capital 51,522,100 - 51,522,100 51,522,100 - 51,522,100
Other Equity (45,480,846} (648,517} {46,179,363) (47,499,598} 2,941,327 {44,558,271}
Eduity attributable to equity hold 6,041,254 | ¢ {69K,517) 5,342,737 4,022,502 2,941,327 6,963,829
Non-current llabllittes ]
Other long term’provisions 25,000 {25,000 . 25,000 {25,000) -
Flnancial Liabllltles
25,000 {25,000} - 25,000 {25,000} -
Current llabllitlas
Financial Liabilities -
Trade payables ; 133,988 - 133,988 | 90,000 - 90,000
Shart-term borrowings . . 3,845,000 - 3,845,000 | * 3,845,000 - 3,845,000
Other current fiabilities 5,000 - ! 6,000 { 6,000 - 6,000
Provisions® __* 8,457 ‘(8,457) - _ 2,804 - 2,804
3,993,445 {8,457) 3,084,988 3,943,804 - 3,943,804
Total Equity and Labllitles 10,059,699 {731,974) 9,327,725 7,991,306 2,916,327 10,907,633
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Reconlatin of praftt for the year ended March 31, 2017

Yewr sndded March 3, 27
ey
Indian GAA® Adjrtments ndas

Incoma
Revarus from operations 12.157.00 ‘- 19,167
Othar Incoma 484,508 - 484,505
Total kicomn — T - 500672
Expenses
Emplayca beneMu expentn 96,000 - $8,000
Ciher expunses M6 - 76523
Totdl eqpenses 146203 - 12,50
Earaing befornIntarast, tax, depradation end imortiniion .
{mayoa) {1y [L 051} LHIETEH]
Duprectation - -
flmance sty —_— -
Fiaft/ (loss) bafore tax (LT - 331,349
Tod opansey
Curapt Tan 0,100 £0,100
Cafarred tnx credit . - -
Yotal tew expinses 4,100 - o100
Proft/ {Loas) for she year lz:m,ml - m e
Other Comprolaniivy lsgame = 1349844 1,345,844
Votal compruhansiva sconta for the year [ast of tami) ] i 1500
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