
Whichsectorsareyou
excitedaboutrightnow?
Theareathatwearevery
excitedaboutrightnowand
whichincludescertaintailw-
indsisAI.Weareseeingalot
ofinterestingworkforfound-
ationalmodels.Wearestarti-
ngtoseeapplicationsboth
forenterprisesandusers.

Weareexpectingtoseea
lotofinterestingcompanies
emergingfrom Asiabecause
thecontextisvery
differentfrommost
otherAInative
applicationsthatare
beingbuiltintheUS,
EuropeorChina.We
arealsoexcitedabout
deeptech,robotics,
spacetechand
advanced
manufacturing.Whatwas
typicallydoneinacademic
andresearchorganisations
hasnowcomeuptothe
surfaceofcommercialand
businessvaluepropositions,
wheretheyareabletoraise
venturecapitalmoney.

WillChatGPTandDeepSeek
impactyourinvestment

decisions?
We’vedone

tworobotic
investmentsin
thepastyear–
oneintheUS
andoneinAsia–
andwe’re
workingonone
morenow.Aside

fromafewhighlytechnical
usecases,hardware
(innovation)hasbecome
somewhatcommoditised.
Therealinnovationisinhow
youintegrateAI,computer
vision,andsoftware
intelligencewiththe

hardware.India’sstrength
liesinsoftwareengineering
anddevelopment.

Historically,thecountry
didn’thavemuchsuccessin
robotics.Butthathasstarted
tochange.Also,countries
likeJapanhaveexpertisein
theareaofhardware,butthey
don’thavefullcapabilityon
thesoftwareside.Thefound-
ersfromIndiahaveapheno-
menalopportunitytobeable
tobuildthecompanieswhich
cancatertotheserequireme-
nts.Afundlikeuscanbe
helpfulin commercialisation
andhelpingfirmsgetaccess
tolargecustomers.

Whatopportunitiesdoyou
seeforAItoscaleupin
healthcare,educationand
finance?
Weareseeinginteresting
opportunitiesinedtech,
healthcareandfinancial
serviceswhichsortofmarries
thiscombinationofAIand
relevantdata.Indiaoffers
probablyoneofthemost
attractivemarketsforAI-led
solutionsindifferent
industrieswhereyoucan
buildlargebusinesses.

Moreonbusiness-standard.com
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Indian firms may
be overusing AI tag
JADENMATHEWPAUL
Mumbai,6April

E xperts in India’s artifi-
cial intelligence (AI)
startupecosystemfear

an overuse of the AI label by
companies,which see itmore
as an efficiency layer rather
than a core innovation driver.

According to them, some
recently established
companies are branding
themselves as AI-driven,
thoughinmanycasesAIfunc-
tionsmoreasatooltoenhance
efficiencyratherthanredefine
workflows.

Abhishek Srivastava, gen-
eral partner at Kae Capital,
saidwhile vertical software as
aservice (SaaS)companiesare
integrating AI to optimise
repetitive tasks, their core
technology stack and work-
flows remain largely
unchanged — making AI
more of a “wrapper”. In con-
trast, trulyverticalAI applica-
tionsfundamentallyalterpro-
cesses, he said.

Such applications, where
AI is central to the solution
rather thananadd-on,arestill
relatively rare.Whilea signifi-
cant portion of AI adoption is
genuine, Srivastava estimates
that about 15–20 per cent of
implementations are forced
fitswith limited impact.

Santosh Maheshwari,
partner at Grant Thornton
Bharat, said, “I would say this
terminology (AI) is used very
loosely from any operational
perspective.”Headded,“Even
a small tool that can be auto-
matedisnowcalledAI. I think
the term or function needs to
bebetterdefinedtodetermine
what constitutes an
AI-operated startup.”

Sumangal Vinjamuri,
associate vice-president at
Blume Ventures, classifies AI

startups into three categories.
The first includes companies
establishedbetween2010and
2020 that are integrating AI
into specific use cases. While
many position themselves as
AI-native, there is often a gap
between marketing claims
and actual product
capabilities.

The second category com-
prisesdeep-techfirmsoperat-
ing closer to the fundamental
AI layer—genuinelyAI-native
bydesign.

The third includes new
applications built entirely
around AI, blending
traditional SaaS models with
AI-driven functionalities.

Over time, Vinjamuri
noted, the first and third
groups are likely to converge
as they compete for the same
customers.

Onemajorchallengefacing
India’sAIstartupecosystemis
the outflowof top-tier techni-
cal talent. Vinjamuri said
many engineers and product
developerscapableofbuilding

AI-native products have
already moved to the United
States. “We have a lot of tech
talent, but it isnot at the tipof
thespearwhenitcomestoAI,”
he said. He added that this
limits thedepthofAI product
development in India.

According to him, India
lags Silicon Valley by two to
threeyears inbothtechnolog-
ical thinking and product
imagination. “A pattern I see
inmanyUScompanies is that
they are able to imagine
replacing not just software
spends but also human
resources,” he said.

According to data from
Tracxn, AI startup funding in
India stood at $171.4 million
across 30 rounds in 2024 and
$12.5 million across two
rounds in the first quarter of
2025. In comparison, China
secured $3.3 billion and the
United States raised $34 bil-
lionin2024.For thefirstquar-
ter of 2025, China attracted
$220million,while theUSsaw
$6.2 billion.

‘Realinnovationishowyou
integrateAIwithhardware’

Adani,Vedantaamong
26 firms in fray to
acquire JPAssociates

Welspun One gets
construction loan
worth ~2.3K crore
from Nabfid
WelspunOneLogisticsParks
(Welspun One) on Sunday
announcedthefinancialclo-
sure of its logistics park
project at Jawaharlal Nehru
PortAuthority (JNPA)witha
construction financing of
~2,300croreunderwrittenby
the National Bank for
FinancingInfrastructureand
Development (Nabfid).

The JNPA logistics park,
spanning55acres, isWelspun
One’s largest logistics devel-
opment in India. The logis-
ticspark is locatedwithinthe
JNPA Special Economic
Zone in Navi Mumbai. The
gradeA industrial andware-
housing facility will cater to
e-commerce, 3PL, FMCG,
and manufacturing sectors.

The logistics park’s total
development potential is
over 3.6 million square feet.

Anshul Singhal, co-
founderandmanagingdirec-
tor,WelspunOne, said: “The
financialclosureofourJNPA
project marks a pivotal step
in our journey to create
world-class logistics and
industrial infrastructure.”

Rajkiran Rai, managing
director of Nabfid said: “We
aredelighted topartnerwith
WelspunOne’sLogisticsPark
inJNPA.Thestate-of-the-art
facilities such as this one are
a part of the government’s
plan to reduce logistics cost
to the global average of 8 per
cent of GDP, in order to
promote competitiveness of
Indian industry.” PRACHI PISAL

BS REPORTER
Mumbai,6April

Asmanyas26suitors, includ-
ing Adani Enterprises,
Vedanta, Jindal India Power,
Kotak Alternate Asset
Managers, and Patanjali
Ayurveda, have expressed
interest in acquiring the
assets of the beleaguered
Jaiprakash Associates Ltd,
according to an exchange fil-
ing.

Otherentities interestedin
acquiringassetsofJaiprakash
Associates include Dalmia
Cement, Asset
Reconstruction Company
(India) Ltd, JC Flowers Asset
Reconstruction, Torrent
Power,JindalPower,Authum
Investment & Infrastructure,
GRM Business and Oberoi
Realty, amongothers.

The deadline for submit-
ting expression of interest
(EoIs)endedonMarch25.The
26suitorsareprospective res-
olution applicants for
Jaiprakash Associates, which
wasadmittedtothecorporate
insolvencyresolutionprocess
through the National
Company Law Tribunal

(NCLT),AllahabadBench,via
an order dated June 3, 2024.

The company was part of
a list of 30 companies that
were directed by the Reserve
Bank of India (RBI) to be
referred to the NCLT in
August 2017. This was the
secondlistputtogetherbythe
regulator.

Jaypee Infratech, the
group’s infrastructure sub-
sidiary, had already featured
on the first list of 12 large cor-
porate accounts for immedi-
ate insolvency action in June
2017. This list came to be
known as “The Dirty Dozen”.

Financial creditors to the
company have an aggregated
claim of ~57,185 crore against
the company.

Of this, a consortium of
banks headed by State Bank
of India (SBI) has transferred
theirexposuretostate-owned
National Asset Reconstr-
uction Company Ltd (NAR-
CL). This resulted in NARCL
having the largest claim
amongcreditors.

JaiprakashAssociates isan
industrial conglomerate,
whosebusiness includesengi-
neering and construction.

Experts saycountry trailsglobalpeers incoreAI

lSeveralstartupsfail touseAIasaninnovationdriver

l’AI’ labelappliedloosely,evenforsimpletools

lIndiaraised$171.4mninAIstartupfundingin2024vs
$3.3bnraisedbyChinaand$34bnbytheUS

lOutflowofAI talent limitinglocal innovationdepth

lIndiatrailsUSby3years inAI thinkingand
productdesign

TALENT
DRAIN, A
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WHATWASTYPICALLY
DONEINACADEMIC
ANDRESEARCH
ORGANISATIONSHAS
NOWCOMEUPTOTHE
SURFACEOFCOMMERCIAL
ANDBUSINESSVALUE
PROPOSITIONS

KARAN MOHLA
General Partner,
B Capital

BCapital, theinvestmentfirm
cofoundedbyFacebook’s
EduardoLuizSaverin, is
makingamajorpushtoback
companies inartificial
intelligence(AI)androbotics
inIndiaandAsia,according
toGeneralPartnerKARAN
MOHLA. Inavideointerview
withPeerzadaAbrar,hehigh-
lightedthegrowingmarket
forAIandroboticsproducts,
anticipatingasurgeof
innovativecompaniesfrom
IndiaandAsiatomeetdiverse
needs.Editedexcerpts:
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Bank of India invites Open Tender for conducting feedback exercise for
our field functionaries. For this purpose, RFP has been floated and
uploaded to our bank website on 07.04.2025, The last date for submission
of bid is 30.04.2025, 4.00 p.m. For more details kindly visit Bank of India
official website www.bankofindia.co.in under BOI>Important
Links>Tender.

HEAD OFFICE

Transaction Monitoring and KYC/AML Department

Open Tender Notice

appointments


