Punj Lloyd to raise Rs 814 crore
to buy in Pipavav project

Engineeringcompany PunjLlyodon
WednesdaysaidthatitwillraiseRs 814
crorefrom domesticand overseas market
tofinance the Pipavav Shipyard Projectin
Gujarat. The Delhi-based companywill
raisethe moneythrough qualified institu-
tional placementof2.9 croresharesatRs
275 each, PunjLlyoddirector (finance)
RaviKeswanitold PTI."OutofRs 814
crore, aboutRs 400 crorewill be invested
fortheacquisitionofa25.1%stakein
Pipavav Shipyard Project, where Punj
Lloydisa co-promoter,” Keswanisaid.
Nikhil Gandhiisthe otherpromoterwitha
26%stake.

"AIG, New YorkLife, Indus Capital,
Axim Bankaretheinstitutionalinvestors
among othersinthe Pipavav Project,"
Keswanisaid. He said Rs 180crorewill be
investedforreal estate development,
whilethe remainingamountwill be kept
forfuture use bythe company.



