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Statement ef unaondited financial results for the guarier ended June 30, 2018
(All amounts are in Lacs of INR, unless otherwise stated)

Quarter ended Year ended
Parti . June 30, March 31, June 30, March 31,
articniars
2018 2018 2017 2018
(unaudited) | (unandited)* | (unaudited) (audited)
Income from operations
Nei salesfincome from operations 102,928 106,020 97,734 405,949
Other income 9,416 7,315 11,456 35,341
Total income from operations 112,344 113,335 109,190 441,290
Expenses
Cost of material consumed 37,593 36,529 54,806 205,635
Contractor charges 14,616 34,778 23,929 91,892
Employee benefits expense 11,777 10,184 8,186 36,664
Finance cost 23,272 28,208 21,668 97,638
Depreciation and amortisation expense 2,591 3,196 2,753 12,070
Other expenses 44,059 25,905 17,280 85,562
Teotal expenses 133,908 138,800 128,622 529,461
Loss from ordinary activities before exceptional items (21,564) (25,465) {19,432) (88,171}
Exceptional items - - - -
Loss from ordinary activities hefore tax (21,564) {25,465) (19,432) (88,171}
Income Tax expense - (119,873) - (119,908)
Profit / (Loss) for the period {21,564) 94,408 (19,432) 31,737
Qther comyprehensive income (OCI)
A. OCI to be reclassified to profit or loss in subsequent years:
Exchange differences on translation of foreign operations 278 {1,673) (364) (5,480)
B, OCI not to be reclassified to profit or loss in subsequent years:
Re-measurement gains/(losses) on defined benefit plaus - 532 - 332
Net gain/ (loss) on fair value of equity securities through OCI (5,803) (7,344} 531 (30,879
Other comprehensive income for the period, net of tax (5,525) (8,485) 167 (35,827)
Total comprehensive income (27,089 85,923 (19,265) (4,090)
Paid-up equity share capital
|(face value of Rs. 2 each) 6,712 6,712 6,705 6,712
Reserves excluding revaluation reserves 9,540
Earniogs per share
Basic {in Rs.) (6.43) 28.15 (5.80) 9.46
Diluted {in Rs.) (6.43) 28.14 (5.80) 9.45
(Nat (MNot (Not
annuaiised) | annuvalised) | annualised) | {Annualised)

* The financial results for the quarter ended March 31, 2018 are the balancing figure between audited results for the full financial year
ended March 31, 2018 and the reviewed published results for nine months ended December 31, 2017,




Mutes

|. The above financial vesults for the quarier ended June 30, 2818 bave been reviewed and recommended by the Audit Commitiee and
approved by the Board of Directors ai their respectve meetings held oo Asgust 14, 3018,

2. There are delays/ defaults in repayments of dues to lenders and net worth of the Company has alse eroded as at June 30, 2018. [n view of
the above, the Company has submitted a proposal to its lenders for restructuring of its debt. Restructuring is essential for the company’s
ability to continee as a going concern and ability to realise s assets and discharge the liabilities in the normal course of business. The
restruchuring propesal is under active consideration by the lenders as per the latest RBI guidelives. The manapgement is confident of
tavourable restruciuring, within stipulated timeframe and also getting (he recessary approvals. Subsequent to period ended June 30, 2018, the
Company has obtained mandatory approvals from the sharehslders of the Company for the same. Additionally, to improve operatonal
efficiencies, the Company is taking various messures, including monetizing its identified assets as avenues of raising funds. The management
is confident that with the above measures, the Company would be able to generate sustainable cash flow, discharge its short term ard loag-

term labilities and {mprove its net worth through prefitable operations and continue as & going concern. In view of the above, these results
bean prepared on a going concern basis,

3. Based on the guiding principles given m Ind AS 108 on 'Operating Sepments', the Company's business activity falls within a single
opevating segment viz. Engineering, procurement and construction services. Accordingly the segmesnt discinsure requirements of Ind AS 108
are not applicable.

4, Ind AS 115 "Revenue from Coniracts with Customers”, mandatory for reportiag periods beginning on or after Aprl 1, 2018, replaces
existing revenue recognition requirements. The Company bas elected the option of using the cumulative catch-up tansition method which is
applied to contracts that were not completed as of April 91, 2018, Accordingly, comparatives bave not been retrospectively adjusted. Further,

the applicability of Tnd AS 115 did not have any materiai impact oni recognition and measurement of revenue and related items in these
financiat results,

5{a}. Tax expenses are net of deferred tax effects, minimum altermative fax credit and sarlier year taxes.

{b). The Company kas business losses and unabsorbed depreciation which are aliowed to be carried forward and set off against future
taxable income under Income Tax Act, 1961. However, the Company has underiaken several measures 10 improve operational efficiency
which have resulted in increased tevenues and higher marcgins, Further, as stated in Note 2, the management is confident of a Favorable
outcome of its restucturing proposal submitted with its lenders. Accordingly, based on projected fistare taxable income and results of
cperations, the management believes that the Company will more likely than not have sufficient tsxable income in future allowing it to realize
the carried forward losses and umabsorbed depreciation. In view of the above, the Company has recogaised deferred tax assef aggregating to
Rs. 119,900 lacs, on conservative basis and is confident that such asset carried as at June 30, 2018 is fully recoverable.

6(a). Previous quarters! years amounts have been regrouped / re-arranged wherever necessary to conform to the current quarter's
Ppresentation.

{b). Exchange differences are clubbed ynder 'Other income’ or 'Other expenses' based on tise resuliant pet amount.

For and on behalf of the Board of Direstors of Punj Lloyd Limited

Place; Gurugram
Date: Aupust 14, 2018

DIN: 00005612




ASSOCIATES LLP

CHARTERED ACCOUNTARTS

Review Report to
The Board of Directors of Punj Lloyd Limited

1.

We have reviewed the accompanying staternent of unaudited financial results (“the
Statement”) of Punj Lloyd Limited (“the Company”) for the quarter ended June 30, 2018,
being submitted by the Company pursuant to Regulation 33 of the Securities and.
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“the Listing Regulation, 2015), as amended. This Statement is the responsibility
of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor
of the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Based on our review conducted as above and upon consideration of the review reports of
other auditors, referred to in paragraph 6 below, nothing has come to our attention that
causes us to believe that the accompanying Statement has not been prepared, in all
material respect, in accordance with applicable Indian Accounting Standards prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
and other recognized accounting practices and policies, or has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

4. Material Uncertainty Related to Going Concern

We draw attention to Note 2 to the Statement which indicates that the Company’s net
worth has got eroded as of June 30, 2018 and the Company’s current liabilities exceeded
its current assets. These conditions, along with other matters as stated in said note,
indicate that a material uncertainty exists that may cast significant doubt on the

Company’s ability to continue as a going concern. Our report is not qualified in respect
of this matter. '
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5. Emphasis of Matter

We draw attention to Note 5(b) to the Statemeni which indicates that the Company has
recognized deferred tax assets on carried forward losses and unabsorbed depreciation as
m the opinion of the management it is reasonably certain that such deferred tax assets are
fully realizable. Our report is not qualified in respect of this matter.

6. We did not review the interim financial results of certain branches and an unincorporated
joint venture, included in the Statement, whose interim financial results reflect total
revenue (net of elimination) of Rs. 42,642 lacs for the quarter ended June 30, 2018. The
interim financial results have been reviewed by other auditors whose review reports have
been furnished to us by the management and our report in respect thereof is based solely

on the review reports of such other auditors. Our review report is not qualified in respect
of this matter.

For BGJC & Associates LLP
Chartered Accountants

e

Firm Registration Number: 003304N

i
P

Darshatr Chhajer, N
Partner SR
Membership Number: 088308

Place: Gurugram
Date: August 14, 2018
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trwvestor Communication - Q1FY 18

This presentation is for information purpose only and does not constitute an offer, solicitation or advertisement with
respect to ihe purchase or sale of any security of Punj Lioyd (the “Company”) and no part of it shall form the basis of
or be relied upon in connection with any coniract or commitment whatsoever.

This presentation is not a complete description of the Company. Certain statements in the presentation and, if
applicable, the subsequent question and answer session and discussions concerning the Company’s future growth
prospects contain words or phrases that are forward looking statements. All forward looking statements are subject
to risks, uncertainties and assumptions that could cause actual results to differ materially from those contemplated
by the relevant forward looking statement. Any opinion, estimate or projection herein constitutes a judgment as of
the date of this presentation, and there can be no assurance that future results or events will be consistent with any
such opinion, estimate or projection. The information in this presentation is subject to change without notice, iis
accuracy is not guaranteed, it may be incomplete or condensed and it may not contain all material information
concerning the Company. We do not have any obligation to, and do not intend to, update or otherwise revise any
statements reflecting circumstances arising after the date of this presentation or fo reflect the occurrence of
underlying events, even if the underlying assumptions do not come to fruition.

All information contained in this presentation has been prepared solely by the Company. No information contained
herein has been independently verified by anyone else. No representation or warranty (express or implied) of any
nature is made nor is any responsibility or liability of any kind accepted with respect to the truthfulness,
completeness or accuracy of any information, projection, representation or warranty (expressed or implied) or
omissions in this presentation. Neither the Company nor anyone else accepts any liability whatsoever for any loss,
howsoever, arising from any use or reliance on this presentation or ifs contents or otherwise arising in connection
therewith. This presentation may not be used, reproduced, copied, distributed, shared, or disg d.in any other
manner. "




Investor Communication — Q1FY19

Puing Lioyd

*unj Lio

Punj Lloyd Limited
(A Diversified Global EPC Conglomerate)

- Energy
- 0il & Gas — Offshore Platform, - Primarily a holding and investment
Onshore Field Development, Company
Pipelines, Tankage and Terminals, —~ Operates in South East Asia in
Process Plants, buiidings, transportation, civil
—Power : Thermal, Nuclear construction for various utilities, oil and
- Renewables : Non—-conventional gas pipelines, refineries and tankage
Power, Bio Fuels, Green Buildings & — Major subsidiaries
Infrastructure and Water *Punj Lloyd Oil & Gas Sdn Bhd
*Punj Lloyd Sdn Bhd

Punj Lioyd Infrastructure Pte Limited

« Infrastrocture

~Transport :Subways & Metro Systems, §
Airports, Highways & Expressways,  §
Tunnels & Caverns, Seaporis &
Terminals, Bridges, Flyovers &
Interchanges

— Utilities : Reservoirs & Treatment
Plants

~ Building : Hospitality & Leisure,
Commercial, Industrial, Iinstitutional,
Residential Complexes, Healthcare &
Townships & Industrial Parks

PL Engineering Limited
(An Engineering Services Co.)

» Defence -Oil& Gas
—Land Systems, Aviation and Defence Punj Lloyd Infrastructure Ltd - Petrochemicals, Chemicals & Fertilizers
Electronics (A Project Development Company) —Power: Nuclear & Ther
— Transportation, Energy & Urban — Automotive & Aerospa
* Onshore Drilling infrastructure
* Polymers, Petrochemicals & —Focused on Public Private Partnership
Chemicals



Investor Communication - Q1FY19

Puinj Liovd

| Pmce&aszng, Tankaqe and T‘ermmais

Process Refineries, F’)oiymerf&; & Petrochemicals, Chemicals

Utilities

Hospitality & Leisure, Commercial, Industrial, Institutional & Residential Complexes,
Hea!thcare Townshlps & lndus’zrlal Parks

Buildings

Defence Land systems, Aviation, Electronics




Investor Communication - Q1FY19

Financial |

The Company, as part of its financial restructuring to pare debt and sirengthen balance sheet to better
equipped for bidding new projects, has submitted a debt restructuring proposal with its lenders. The proposal
is under advance active consideration by the lenders as per the prevalent RBI guidelines.

Subsequent to period ended June 30, 2018, the Company has obtained mandatory approvals from the
shareholders of the Company for the same. Lenders’ Senior Executive Meet was also held {o review the

proposal. |

The management is confident of getting the balance required approvals for a favourable restructuring within
the stipulated timeframe.
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Revenue

Other incomes

Finance cost

Depreciation
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Amount in INR Crores

E&C Activities (A

Development Activities (B) 529
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Puin Liovd

Dthers

9%
Pipeline &
Tankages
Power 46%
10%
‘ Bé&l
22%




|nvestor Communication ~ Q1FY19

er Backlog {

Amount in INR Crores

Process Defence
5% 2%
Power
12%

Pipeline &
Tankage
25%

# Order Backlog comprises of unexecuted orders as on June 30, 2018 plus new orders received after that date
* After excliuding orders in Libya of INR 6,845 Crores which are not seeing traction
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P

) Punj Lloyd

out us
Punj Lloyd (BSE SCRIP 1D: PUNJLLOYD, NSE SYMBOL: PUNJLLOYD) The Punj Lloyd Group is

a diversified international conglomerate offering EPC services in Energy and Infrastructure along
with engineering and manufacturing capabilities in the Defence sector. Known for its capabilities in
delivering mega projects “on time,” thereby ensuring repeat customers, the Group possesses a
rich experience of successfully delivered projects across the globe, while maintaining the highest
standards of health, safety, environment and quality (HSEQ). Further information about the Group

is available at www.punjlioydgroup.com.

For further information please contact:

Surender Bhardwaj Gavin Desa / Rishab Barar
Punj Lloyd Ltd. CDR India

Tel: 0124 2620630 Tel: 022 6645 1237 /1 1235
Fax: 0124 2620111 Fax: 022 6645 1200
Email: surenderbhardwaj@punijlioyd.com Email: gavin@cdr-india.com

rishab@cdr-india.com
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