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Independent Auditors’ Report
To,

The Members of M/s Spectra Punj Lloyd Limited
Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying Standalone Ind AS financial statements of M/s Spectra Punj
[oyd Limited(“the Company”), which comprise the balance sheet as at 31* March,2022, the
Statement of profit and loss [{including other comprehensive income), the cash flow statement,
statement of changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the Standalene Ind AS
financial statements”).

In our opinion and 1o the best of our information and according to the explanations given to us, the
aforesaid Standalone Ind AS financial statements give the information required by the Companies
Act, 2013 (“the Act”}) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the act read with the companies
(fndian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2022, its prefit
including other comprehensive income, its cash flows and changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143{10) of the Companies Act, 2013, Qur responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audil of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India {ICAl} together with the ethicai requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our epinion on the Standalone ind AS financial
statements.

Information other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors and Management is responsible for the preparation of the other
information. The other information comprises the infermaticn included in the company’s annual
report, but does not include the standalene Ind AS financial statements and our auditor's report
thercon.

Qur opinion on the standatone Ind AS financial statements does not cover the other infermation and
we do not express any form of assurance conclusion thereon.
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In connectien with our audit of the standalone Ind AS financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the standaione Ind AS financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

tf, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s and Board of Directors’ Responsibilities for the financial statements

The Company’s Management and Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone
Ind AS financial statements that give a true and fair view of the financial position, financial
performance{including other comprehensive income), statement of changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, inctuding
the accounting Standards specified under section 133 of the Act, read with the Companies {Indian
Accounting Standards) Rules, 2015, as amended.

This responsibility also includes maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding of the assels of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.,

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liguidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasenable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism througheout the audit. We also:

e ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and approgriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve coflusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal contrel relevant te the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing cur opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of sccounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditer’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, tc modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's repert. However, future events or conditions
may cause the Company 1o cease to continue as a going concern,

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Ind AS financial statement that
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeahle user of the financial statements may be influenced. We consider quantitative
materiality and qualitative facters in (i} planning the scope of cur audit work and in evaluating the
results of our work and {(ii) to evaluate the effect of any identified misstatements in the fFinancial
Statements, ‘

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controed that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independence, and to c¢ommunicate with them all
relationships and other matters that may reasonahly be thought to hear on our independence, and
where applicabie, related safeguards,
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Report on Other Legal and Regulatory Reguirements

I As required by the Companies (Auditor’s Report) Order, 2020 {“the Order”) issued by the
Central Government of India in terms of sub-section {11} of section 143 of the Act, we
give in the Annexure “A", a statement on the matters Specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

A. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the

Company so far as il appears from our examination of those hooks.

The Balance Sheet, the Statement of Profit and Loss{including the Statement of
Other Comprehensive Income), the Cash Flow Statement and Statement of Changes
in Equity dealt with by this Report are in agreement with the hooks of account.

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the

Indian Accounting Standards specified under Section 133 of the Act, read with the
Companies {Indian Accounting Standards) Rules, 2015, as amended;

e} On the basis of written representations received from the directors as on 31%

f)

March,2022, taken on record by the Board of Directors, none of the directors is
disgualified as on 31%* March,2022 from heing appointed as a director in terms of
Section 164(2) of the Act.

With respect to adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”.

B. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audil and Auditors) Rules, 2014, as amended, in our opinion and

to the best of our information and according to the explanations given o us:

i) The Company does not have any pending litigations which would impact its
financial position.

i} The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeabie losses.

iii}) There were no amounts which required to be transferred by the Company to
the Investor Education and Protection Fund by the Company.
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a) The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or
in any other persons or entities, including foreign entities (“intermediaries”),
with the understanding whether recorded in writing or otherwise, that the
Intermediary shalf:

e directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or

¢ provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

{b) The management has represented, that, to the best of its knowledge and
belief, other than as disciosed in the notes to the accounts, no funds have
been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall:

« directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever (“Uitimate Beneficiaries”} by or on behalf of the
Funding Party or

e provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

{c) Based on such audit procedures as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub clause {2} and (b)
contain any material mis-statement.

The company has not declared or paid dividend during the vear, therefore
the provisions of Section 123 of the Act are not applicable.
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4. In our opinion, the managerial remuneration for the year ended 31* March, 2022, has been

paid / provided by the Company to its directors in accordance with the provisions of section

197 read with Schedule V 1o the Ac

For Sonika Bansal 8 Co.

Chartered Accountants
Firm Registration No.: 031329N

Sonika Bansal
Proprietor
Membership No. 099459

Place: Gurugram
Date : October 20, 2022

uoin: 2.2 084G BAMS S 60 U]
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Annexure - A referred to in our Independent Auditor's Report to the members of M/s

Spectra Punj Lloyd Limited on the financial statements for the year ended 31* March 2022
We report that:

(i} (a) (A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment.

(i} {a) {B) According to the information and explanations given to us and on the hasis of our
examination of the records of the Company, the Company does not have any intangible

assets and accordingly , reporting under this clause is not applicable.

(i} (k) According to the information and explanations given to us and on the hasis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, Plant and Equipment by which all property, plant and

equipment are verified in a phased manner over a period of three years.

In accordance with this programme, certain property, plant and equipment were verified
during the year. In our opinian, this periodicity of physical verification is reasonahle having
regard to the size of the Company and the nature of its assets. No discrepancies were noticed

on such verification.

{i) {c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the titie deeds of immovable properties (other
than immovable properties where the Company is the lessee and the leases agreements are
duly executed in favour of the lessee) as disciosed in the standalone financial statements are

held in the name of the Company.

(i) (d} According to the information and explanations given to us and on the hasis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment{including Right of Use assets) or intangible assets or both during the

year.
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{1} (&) According Lo information and explanalions given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prehibition of Benami

Property Transactions Act, 1988 and rutes made thereunder,

(ii) {a) According te information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has no inventory and assets and

accordingly , reporting under this clause is not applicable.

(i} (b) According to the infermation and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sancticned working capital limits in excess
of five crore rupees, in aggregate, from banks on the hasis of security of current assets. Accordingly,
filing of the quarterly statements by the Company with such banks as in agreement with the
unaudited books of account of the Company s not applicable. The Company has not taken any

working capital facilities from any financial institution,

{ili) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not provided any guarantee or security or granted any
advances in the nature of loans, secured or unsecured, to companies, firms, limited liability
partnership or any other parties during the year. The Company has not made any investments in
subsidiary and other parties during the year. Further, the Company has granted Ioans, secured or
unsecured to company during the year, in respect of which the requisite information is given as

stated below:
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{ks. ‘060}
Amount | Amount of| Date of Start of End Date Rate of| Borrower Relationship
of Loan| Loan Loan Interest with lender
during the Balance as (%) p.a.
Year on 31
March 2022
921 NIL During the year for Nohﬂ NIL Punj Lloyd Fellow
meeting statutory | Recoverable Upstream Subsidiary
Limited
expenses
325 NIL Draring the year for Non NIL Punj Lloyd Fellow
meeting statutory recoverable Aviation Subsidiary
Limited
expenses
106 NiL Dur'mgﬁthe year for Non NIL Indraprastha Fellow
meeting statutory recoverable Renewable Subsidiary
Private
Expenses Limited
30 NIL Dur‘ivr;g the year far Non NIL Sembawang fellow
meeting statutory recoverable Infrastructur Subsidiary
e India Pvt
expenses Ltd
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The Company has not made any investment in firms or {imited liability partnership or granted any

loans to firms, limited tiability partnership or any other parties during the year.

{a} (A} Based on the audit procedures carried on by us and as per the information and explanations
given to us, the Company has not provided feans and guarantee to subsidiaries. Further, no loans

have been granted to joint venture. The Company does not have any associate.

{B) Based on the audit procedures carried on by us and as the information and explanations given to

us, the Company has not provided loans to parties other than subsidiary and joint-venture,

(b} According to the information and explanations given to us and based on the audit procedures
conducted by us, in our epinion the investments made and the terms and conditions of the grant of

loans provided during the year are, prima facie, not prejudicial to the interest of the Company.

{c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in the case of [eans given, in our opinion the repayment of principal and

payment of interest has been stipulated and the repayments or receipts have been regular.
Further, the Company has not given any advance in the nature of loan to any party during the year.

{d} According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there is ne overdue amount for more than ninety days in respect of
loans given. Further, the Company has not given any advances in the naiure of loans to any party

during the year.

(e) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there is no loan or advance in the nature of loan granted falling due
during the year, which has been renewed or extended or fresh loans granted 1o settle the overdues

of the existing loans given to same parties.

(f} Accerding to the information and explanations given t¢ us and on the basis of our examination of
the records of the Company, the Company has not granted any leans or advances in the nature of

loans either repayable on demand or without specifying any terms or peried of repayment.
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{iv} According to the information and explanations given Lo us and on the basis of our examination of
records of the Company, in respecl of investments made and loans and guarantee given by the
Company, in our opinion the provisions of Section 185 and 186 of the Companies Act, 2013 {"the
Act”) have been complied with. The Company has nat provided any security as specified under

section 185 and 186 of the Act.

(v} The Company has not accepted any deposits or amounts which are deemed to be deposits from

the public. Accordingly, clause 3{v) of the Order is not applicable.

(vi} We have broadly reviewed the books of accounts maintained by the Company pursuant to the
rules prescribed by the Central Government for maintenance of cost records under Section 148{1) of
the Act and are of the opinion that prima facie, the prescribed accounts and records have been made
and maintained. However, we have not carried out a detailed examination of the records with a view

to determine whether these are accurate or complete.

(vii) (a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July2017, these statutory dues have been subsumed

into GST.

According to the information and explanations given to us and on the basis of cur examination of the
records of the Company, in our opinion amounts deducted / accrued in the boecks of account in
respect of undisputed statutory dues including Goods and Services Tax ('GST'),Provident fund,
Employees’ State tnsurance,Income-Tax, Duty of Customs, Cess and other statutory dues have been
regularly deposited by the Company with the appropriate authorities by the Company with the

appropriate authorities.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no statutory dues referred to in sub clause (a) of clause vii of the

Order which have nol been deposited on account of any dispute.

(viii) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecerded as income in the bocks of account, in the tax assessments under the Income

Tax Act, 1961 as income during the year,
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{ix) (a) According to the information and explanations given te us and on the basis of ocur examination
of the records of the Company, the Company has not defaulted in repayment of loans and horrowing

or in the payment of interest there onto any lender.

(b) According to the infermation and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not heen declared a wilful defaulter by any bank or

financial institution or government or government authority.

{c) In our opinion and according to the infermation and explanations given to us by the management,

term loans were applied for the purpose for which the loans were obtained.

(d} According to the information and exptanations given to us and on an overall examination of the
balance sheet of the Company, we report that the Company has not used funds raised on shert term

basis for long-term purposes.

{e) According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company,we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries or joint

ventures as defined under the Act. The Company does not have any associates.

(f} According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised {oans during the year on the pledge of securities held in its

subsidiaries, joint ventures or associate companies (as defined under the Act}).

{x) {a) In our opinion and according to the information and explanations given to us, the Company has
not raised money by way of issue of debt instruments and thus reporting under clause (x](a) of the

Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause

3(x)(b) of the Order is not applicable.
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{xi} {a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company has been

noticed or reported during the course of the audit.

(b} According to the information and explanations given to us, no report under sub-section (12)of
Section 143 of the Act has been filed by the auditers in form ADT-4 as prescribed under Rule 13 of

the Companies (Audit and Auditors}Rules, 2014 with the Central Government.

(c) We have taken into consideration the whistleblower complaints received by the Company during

the year while determining the nature, timing and extent of cur audit procedures.

{xii) According to the informatien and explanations given to us, the Company is not a Nidhi Company.

Accordingly, clause 3(xii) of the Crder is not applicabie.

{xiii} In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Section 177and 188 of the Act, where applicable, and the
details of the related party transactions have been disclosed in Lhe standalone financial statements

as required by the applicable accounting standards.

{xiv} (a} Based on information and explanations provided 1o us and our audit procedures, in our
opinion, the Company has an internal audit system commensurate with the size and nature of its

business.

(b) We have considered the internal audit reports of the Company issued till date for the peried

under audit.

{xv) In our opinion and accerding to the information and explanaticns given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors

and hence, provisions of Section 192 of the Act are not applicable te the Company.

{xvi) {a) The Company is not required to he registered under Section 45-1A of the Reserve Bank of

[ndia Act, 1934, Accordingly, clause 3{xvij(a) of the Crder is not applicable.

(b) The Company is net required to be registered under Section 45-1A of the Reserve Bank of India

Act, 1934, Accordingly, clause 3(xvi){b} of the Order is not applicable.
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(¢) The Company is not a Core Investmerit Company (CIC) as defined in the regulations made by the

Reserve Bank of India. Accordingly, clause 3(xvi){c) of the Order is nat applicable.

(d) According to the informatien and explanations provided to us by management of the Company,
the Group (as per the provisions of the Core Investment Companies (Reserve Bank)Directions, 2016)
does not have more than one CIC (the one CIC is not required to be registered with RBI as not being
Systemically Important CIC ) . We have nhot, however, separately evaluated whether the information
provided by the management is accurate and complete. Accordingly reporting under the clause 3(xvi)

{d) of the Order is not applicable to the Company.

(xvii} The Company has not incurred cash losses in the current year. However, the Company had

incurred cash losses of 608 lakhs in immediately preceding financial year.

{xviii} There has been no resignation of the statutory auditors during the year. Accordingly, clause

(xviii}of the Order is not applicable.

(xix} According to the information and explanations given to us, on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liahilities, fully
available revolving undrawn credit facilities, liquid investments in debt mutual funds, other
information accompanying the standalone financial statements,our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date o
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as and

when they fall due.

{xx) {a) In our opinion and according to the infermation and explanations given to us, there is no

unspent amount under sub-section (5) of Section 135 of the Act pursuant to any project. Accordingly,

Page 14 of 22




Sonika Bansal & Co,

Chartered Accountants

{a) (A} Based on the audit procedures carried on by us and as per the information and explanations
given to us, the Company has not provided loans and guarantee to subsidiaries, Further, no loans

have been granted to joint venture. The Company does not have any associate.

(B} Based on the audit procedures carried on by us and as the information and explanations given to

us, the Company has not provided loans to parties other than subsidiary and joint-venture.

{b} According to the information and explanations given to us and based on the audil procedures
conducted by us, in our opinion the investments made and the terms and conditions of the grant of

loans provided during the year are,prima facie, not prejudicial to the interest of the Company.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in the case of loans given, in our opinion the repayment of principal and

payment of interest has been stipulated and the repayments or receipts have been regular.
Further, the Company has not given any advance in the nature of ioan te any party during the year.

(d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there is no overdue amount for more than ninety days in respect of
loans given, Further, the Company has not given any advances in the nature of loans to any party

during the year.

(e) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there is no loan or advance in the nature of loan granted falling due
during the year, which has been renewed or extended or fresh loans granted to settle the overdues

of the existing foans given to same parties,

(f) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not granted any loans or advances in the nature of

loans either repayable on demand or without specifying any terms or period of repayment.

{iv) According to the information and expianations given to us and on the basis of our examination of
records of the Company, in respect of investments made and loans and guarantee given by the
Company, in our opinion the provisions of Section 185 and 186 of the Companies Act, 2013 (“the
Act”) have been complied with. The Company has not provided any security as specified under

section 185 and 186 of the Act.
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(v} The Company has nol accepted any deposits or amounts which are deemed to be deposits from

the public. Accordingly, clause 3{v} of the Order is not applicable.

(vi} We have broadly reviewed the boecks of accounts maintained by the Company pursuant to the
rules prescribed by the Central Government for maintenance of cost records under Section 148(1) of
the Act and are of the opinion that prima facie, the prescribed accounts and records have heen made
and maintained. However,we have not carried oul a detailed examination of the records with a view

to determine whether these are accurate or complete.

(vii) {a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July2017, these statutory dues have heen subsumed

into GST.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in our opinion amounts deducted / accrued in the books of account in
respect of undisputed statutory dues including Goods and Services Tax (‘GST'),Provident fund,
Employees’ State Insurance,income-Tax, Duty of Customs, Cess and other statutory dues have been
regularly deposited by the Company with the appropriate authorities by the Company with the

appropriate authorities.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no statutory dues referred to in sub clause (a) of clause vii of the

Order which have not been deposited on account of any dispute.

{viii) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the

IncomeTax Act, 1961 as income during the year.

{ix} {a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans and borrowing

or in the payment of interest there onto any lender.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been dectared a wilful defaulter by any bank or

financial institution or government or government authority.
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{c) In aur opinion and according to the information and explanations given to us by the management,

term loans were applied for the purpose for which the loans were obtained.

{d) According to the information and explanations given to us and on an overall examination of the
halance sheet of the Company, we repert that the Company has net used funds raised on short term

basis for long-term purposes.

(e) According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries or joint

ventures as defined under the Act. The Company does not have any associates.

(f} According to the infermation and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its

subsidiaries, joint ventures or associate companies (as defined under the Act).

(x) (&) In our opinion and according to the information and explanations given to us, the Company has
not raised money by way of issue of debt instruments and thus reporting under clause (x){a) of the

Order is not applicable.

{b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential alictment or private

placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b} of the Order is not applicable.

(xi} {a) Based on examination of the hooks and records of the Company and accerding to the
information and explanations given to us, no fraud by the Company or on the Company has been

noticed or reported during the course of the audit,

{h) According to the information and explanations given 1o us, no report under sub-section {12)of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of

the Companies {Audit and Auditors)Rules, 2014 with the Central Government,

(c) We have taken into consideration the whistleblower complaints received by the Company during

the year while determining the nature,timing and extent of our audit procedures.
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Sonika Bansal & Co.

Chartered Accountants

{xii} According to the information and explanations given to us, the Company is not a Nidhi Company.

Accordingly, clause 3(xii) of the Order is not applicable.

{xiii}) In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Section 177and 188 of the Act, where applicable, and the
details of the related party transactions have been disclosed in the standalone financial statements

as required by the applicable accounting standards.

{xiv} (a)} Based on informatien and explanations provided to us and our audit procedures, in our
opinion, the Company has an internal audit system commensurate with the size and nature of its

business.

(b) We have considered the internal audit reperts of the Company issued till date for the period

under audit.

(xv} In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persens connected to its directors

and hence, provisions of Section 192 of the Act are not applicable to the Company.

{xvi} {a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of

India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

{b} The Company is not reguired to be registered under Section 45-1A of the Reserve Bank of India

Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

{c) The Company is not a Core Investment Company{CIC) as defined in the regulations made by the

Reserve Bank of India. Accordingly, clause 3(xvi}{c) of the Order is not applicable.

{d) Accerding to the information and explanations provided to us by management of the Company,
the Group [as per the provisions of the Core Investment Companies (Reserve Bank)Directions, 2016}
does not have more than one CIC (the one CIC is not required to be registered with RBI as not being
Systemically Important CIC ) . We have not, however, separately evaluated whether the information
provided by the management is accurate and complete. Accordingly reporting under the clause 3(xvi)

(dj of the Crder is not applicable to the Company.

{xvii} The Company has not incurred cash losses in the current year. However, the Company had

incurred cash losses of 608 fakhs in immediately preceding financial year.
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Sonika Bansal & Co.

Chartered Accountants

{(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause

{xviii) of the Order is not applicable,

(xix) According to the information and explanations given to us, ¢n the basis of the financial
ratios,ageing and expected dates of realisation of financial assets and payment of financial liabilities,
fully available revolving undrawn credit [acilities, liguid investments in debt mutual funds, other
information accompanying the standalone financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capahle of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we reither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as and

when they fall due,

{xx} {a) In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (%) of Section 135 of the Act pursuant to any project. Accordingly,

clauses 3{xx){a) and 3(xx){b) of the Order are not applicable.

For Sonika Bansal & Co.

Chartered Accountants
Firm Registration No.: 031329N

&«

Sonika Bansal
Proprietor
Membership No. 099459

Place: Gurugram
Date : October 20, 2022

UDIN: ) 5 AU LA B AM S C € AbOY
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Chartered Accountants

Annexure- B to the Independent Auditors' Report on the financial statements of Spectra Punj

Lioyd Limited for the year ended 31 March 2022

Report on the Internal Financial Controls with reference to the aforesaid financial statements

under Clause (i) of Sub-section 2 of Section 143 of the Companies Act, 2013 ("the Act")

L

{Referred to in paragraph (1A{f}) under ‘Report on other Legal and Regulatory Requirements

section of our report of even date)
Opinion

We have audited the internal financial controis over financiai reporting of Spactra Punj Lloyd Limited
(“the Company”} as of March 31, 2022 in cenjunction with our audit of the financial statements of
the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
systemn over financial reporting with reference to these Financial Statements and such internal
financial controls over financial reporting with reference to these Financial Statements were
operating effectively as at March 31, 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note an Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India(the”Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing  and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financiat Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India {'ICAI'}. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as reguired under the Companies Act, 2013.
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Chartered Accourntants

Auditors’ Responsibility

Our responsibility is 1o express an opinion on the Company's internal financial controls over financial
reporting with reference to these Financial Statements based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Centrols Over Financial
Reporting (the “Guidance Note") and the Standards on Auditing as specified under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, bath
issued by Institute of Chartered Accountants of India. Those Stendards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
with reference to these Financial Statements were established and maintained and if such controls
operated effectively in all material respects.

QOur audit invoives performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting with reference to these Financial
Statements and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting
with reference to these Financial Statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting
with reference to these Financial Statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reperting with reference to these Financial
Statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control over financial
reporting with reference to these Financial Statements includes those policies and procedures that
{1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly refiect the
transactions and dispositions of the assets of the company; (2} provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and {3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.
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Chartered Accountanis

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting with
reference 1o these Financial Statements, including the possihility of collusion or improper
management override of controls, material misstatements due to error ¢r fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over tinancial
reporting with reference to these Financial Statements may becorrie inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may detericrate.

For Sonika Bansal & Co.

Chartered Accountantis
Firm Registration No.: 031329N

Sonika Bansal
Proprietor
Membership No. 099459

Place; Gurugram
Date : October 20, 2022

von: 9 200U BHAMSC S ﬁéot/’
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Spectra Pang Lloyd Vimited

Standalone Balance Sheel as at Mareh 33, 2022

CTN No, - UST999DLT985PL.C02T607

tAH amounts iy NI Thousands. unlass otherwise stated)

Finm Registration No: 031329N

per Sonika Bansal
Proprictor
Membership No. : 099459

Place: Gurugram
Date: 20/10/2022

UBIN: 2«_2_00\&1\45?{7\ [Z)AMSCQ Q‘éo L/\

i

™ (.
=0 cudb ot

Chambayil Koppal Santosh Raj

Dircctor

DIN - 09188304

Satya Narays
Direcion
N - (9537950

\ As al Asat
Naojes ] -
o e March 31, 2022 March 31, 2021
Assels
Non-current asscts
Propevty Plant and Eguipmens 3 B
Trade receivables 6 -
Cther non-current assels q 3,041
Total nen-current 5 - 3,041
Current asscts
Financial Assels
Trade receivables 6 6,500 -
Cash and bank Lalances 7 1,663 3803
l.oans 5 - -
Current Lax receivable (nct) 1915 874
Others 4 2795 4.147
Total cuerrent assels 12,873 16,824
Tofal Assels 12,873 13,865
Equity and liabilitics
Sharcholder’s Tund
Lquity Share Capital 8 30,000 30,000
Other Equity o (44,749) (45,753)
Total Equity 5,251 4,247
Non-current liabilitics
Financial Liabilitics
Trade payables 1G
~Total Quistanding dues of micro and small enterprise - -
~Total Quistanding dues of creditors oiler than micro and smalf enterprise 1,082 1,472
Tetal non-current liabilities 1.082 1,472
Curren liabilities
Financizl Lizbititics
Trade payables 10
-Total Outstanding dues of micra and small enterprise - -
~Total Outstanding dues of creditors other than micro and small enterprise 5,082 -
-Other Payables 751 404
Other current Liabilities 1 107 7.743
Total curren( Eabilitics 6,540 8,146
Tolal Liabilities 7,621 9,018
Total equity and liabilitics 12,873 13,865
Summary of significant accounting poticies 2
The accompanying notes referred above form an integral part of the financial statements.
As per our report of even dale attached
FFar Sonika Bansal & Co, For and on behalf of the Board of Directors of J'/
Chartered Accowmlants Spectra Punj Lioyd Limited !




Spectra Punj Llovd Limited

Standalone Statement of Profit and Loss {or ihe period ended Mareh 31, 2022

CIN No. - US1969D1L1983PLC021607
(Al amouts in INR Thoosands, unless oiherwise siqed)

Notes Period ended Year ended

e March 31, 2022 March 31, 2021
Income
Revenue from operations - Mige charpes 77,241 5,632
Other income 12 - 1,504
Total income 77,241 6,736
Expenses
Cost of componenls and sparcs consumed 260 -
Employee benefits expense 13 2,191 379
Depreciation and amortization expense 3 . 0
Finance eosts 15 10 1
Opesating and other expenses 14 73,7460 60,8358
Total expenses 76,238 67,530
(L.oss)/ Profit before {ax 1004 (60,800)
Tax expenses
Current 1ax expense - -
Total tax expense - -
{1.oss)/ Profit for the year 1,004 {G0,500)
Other comprehensive inecome/ (loss)
ltems ihat will not be rectassified subsequently to profit or loss: - -
Ttems that will be reclassified subsequently (o profit or loss: - -
Total comprehensive (loss) income [or the year 1,004 {60,800}
Larnings per equity share
[nominal vatue per share Rs. 10 cach (previous year Rs. 10 cach}]
Basic and dituted eaming per share (in Rs.} 16 0.20 (32.16)
Summary of significant accounting palicies 2

The accompanying noles referred above form an integral part of the financial stalements.

As per our reporl of even date atlached

For Senika Bansal & Co.
Chartered Accountants
Firm Registration No; 031329N

per Sonika Bansal
Propricter
Membership Ne. : 099459

Place: Gurstgram
Date: 20/10/2022

ULIN: lect\/if&[%AMg Cg@\éﬁl/i

For and on behalf of the Board of Directors of
Speetra Punj Lioyd Limited

5 ook ot

Chambayil Koppat Sdnmsh Raj Satya Naray§n Bhatt
Director Director
DIN - 08188304 DIN - 09537950




specira Tunj Lleyd Limited

standakone Cash flow statements for the peviod ended March 37,2022
CIN No. - USTH9DII985P1.C021607

(AM amounts in TNR Thousands. uniess otherwdse staled)

Period ended Year ended

March 31, 2021

Marveh 31, 2022

1004

Profit/ (Joss (60,800)
Non-cash adjustment {e reconcile Profiv{loss) belore tax 1o nei cash flows
ation and amortization G4
Nel Gan on sale of Property Plant & equipimeni . (270)
Bad debis written ofT 1,382 -
Allowance for Bxpected Credit Loss 17,718
Interest income - {5)
Operating (Toss)/ profit before working capital changes 2,386 (43,257
Movement in working capilal:
(Decrease) in trade payables 5,639 (100
Ingreased (Decrease) in ather curent liabilines (7,636) 7,355
Decrease in (rade recetvables (7.883) 480
Decrease minventories - -
Decrease/A(Inerease) m loans - 5,490
DNeerease in other loans and advances 1,352 4.394
Cash gencerated from operations (6,142) (25,639
Direet laxes paid (net of refunds) 2,000 30438
Net cash flow {rom operating activitics (A) (4,141) 4,798

Cash floyy fro :
Proceeds from disposal of Property Plant & equipment
Interest received

Net eash flow from investing activities (13)

Repayment of short term borrowing

Net cash flow ased in financing activities (C)

Nel decrease in cash and cash cgnivalents (A+B+C) (4,141) 5,074
Cash and cash equivalents at the beginning of the year 5.726 653
Cash and cash equivaleuts at (ke end of (he vear 1,586 5,726
Components of cash and cash equivaleuts

Cash on hand 17 §7
Balanees with banks:

On current accounts 1,569 5.710
Tatal cash and cash equivalents (also refer note 7) 1,586 5,726

As per our report of even date attached

For Sonika Bansal & Co.
Chanered Accountants
FFirm Registration No: 031329N

per Sonika Bansal
Proprietor
Membership No

099459

Place” Gurugram
Date. 20410420

For and an behall"of the Board ol Directors of’
Spectra Punj Lloyd Limited (

o capdont
Chantbayil Koppat Sam().s% Raj
Direclor
DIN - G 8R304

Salya I
Directdr
DN - 09537950

rayan Bhatt




Spectra Punj Llovd Limited
Standalone statement of Changes in Equity Cer the period ended
CIX No. - GS1IBYTNL 98P LOCD21607

(ATl amounts in INR Thousand, unless otherwise stated)

Muarch AT, 2022

Reserves and Surplus
Degeription FEquity share capital . ) Tatal
General Reserve Retained earning
Balance as at April 01, 2020 50,000 6,328 8719 65,047
Profit/{l.oss} for ihe year - - {HB.B00) (60,800)
Balance as at March 31, 2021 50,000 6,328 {52,081) 4,247
Profiv /{)oss) tor the year - 1,005 1,003
Balance as at Mareh 31, 2022 50,000 6,328 (51,077} 5251
Summary of significant accounting policics 2
The accompanying notes referred sbove form an integral part of the [inaneial statements,
As per our repont of even dale atlached
Far Sonika Bansal & Ca. FFor and on behalf of the Board of Directors of
Chartered Accountants Spectra Punj Lloyd Limiled
Firm Registration No» 031329N
Jan,
e < 7
s i ;
per Sonika Bansal Chambayil Koppal(™ SantoshRa SalyaNarayan Bhatl
Proprictor DPirector Direclor

Membership No. : 099459

Place: Gurugram
Datc: 20/10/2022

DN Q“M

AUS5APAMELC SAGOY

DIN - 09188304 DIN - 09537950

poem
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Spectea Punj Lloyd Limiled
Notey (e standalene finan
(AN amauing in INR Tha

wd, anless ather

3 Property, Plant and Eguipments

u siiiements for the pertiod ended Atarch 31, 2022

Particulars

Farniture and

tl . s 7 N ¢ Tol:
Plant and equijment fixfures Vehicles ToG
Gross block at cost
AL APl 0T, 2020 56280 488 2,064 88,772
Additions dwring the veat - - - -
Disposals 20,527 458 1,629 31,658
At Mareh 3§, 2021 26,758 - 376 27134
Additjons during e vear - - -
Pigposalg/ Discard - - - .
At March 31, 2022 26,758 - 36 27,1354
Accumulated Depreciation
AL Apnl 01, 2020 56,255 414 2,004 58674
Charge for the yem 28 74 - 99
Disposals 24,522 458 1,629 31,638
Al March 31, 2021 20,758 - 376 27,134
Charge for the yvegr - - -
Disposals! Discard - -
At March 31, 2022 26,758 - 376 27,134
Net Dlock
Al March 31, 2021 - ] - 0
AtMarch 31, 2022 - - e -
4 Ofthers
Long-ferm Shori-term
Pariiculars As at As at As at As at

March 31, 2022

March 31, 2021

March 31, 2022

March 31, 2021

Advance recoverable in cash or kind oy for value to he received

Linsecured, censidered good

iher Joans and ndvances

Loans o cmployees

RRalances wilh Lax authoritics

Value added tax / Sales tax recoverable
Minimum altemate tax credit antitlement

5 Loans

- - 2,226 2151
- - 2,226 2151
B . 3 .

. . 366 1,995
. 3,041 - -

. 3048 569 1995
- 3,641 2,795 4147

Particalars

Lang-term

Short-term

Asat

March 31, 2022

As at

March 31, 2021

As at

March 31,2022

As at

March 31, 2021

Security deposits
Unsecored, considered good

Loang and advances (o relaled parties
Unseeured, considered good

Loss: Provision for doubiful debis




[

Trade receivahles

Current

Nan careent

Particulars

A at
March 31, 2022

As at
March 31, 2021

Asal
Narveh 31, 2022

Ax at
Afavch 35, 2021

Unsexutead, considered pood

Less: Allowance for Expoected Credit Loss

Trade Receivables ageing schedule

6,500

39,424

3424

6,500

39,424
(39.424)

35,423

(39.424)
I}

Particulars

Outstanding for following periods fram due date of payment

Less than & months

&months - 1 year

3-2 years

2-3 years

More than 3 years

Total

{i) Undisputed Trade receivables -

considered good

{ii} Undisputed Trade receivables-

considerad doubtful

{iii} Disputed Trade receivables

considered good

(iv) Dispuled Trade receivables

considered doubtful

G500

Cash and bank balances

Particulars

Asal
March 31, 2022

As at
March 31, 2021

Cash and cash cquivalenis
Cash on hand
Balanees with banks.

O carrent accounls

Ofher bank balances
Margin money depaosits

17 17
1,569 5.710
1,586 5,726

77 77

77 77
1,663 3803




% LEquity

(a

(b)

(3

()

{c’

Particslars

Asat
Nacch 3§, 201212

Aozl
March 31, 2021

Autharised shnres

5,000 (previous vear 5,000) equity slines of Ry 14 cach

50,000 0oy
Lssued, subscrilied and fully paid-up shares
5,000 (mevious year 5,000) equity shares of ks, 10 cach 50,000 50,0060
50,000 50,000
Reconciliation of the shares owistanding af thse heginning and at dhe end of the reporting vear
Fquity shares
R As at March 31, 2022 As at March 31, 2021
Partculars .
. Nus, Amount Nus. Amount
AL e bapgimring of (he year 5,000 50,000 5,000 50,000
Issued during e year N - - - -
Ouistanding acthe end of ke year 5,000 __ 50,609 5,000 5,000

Terms and rights attaclied (o equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Eaeh holder of equity shares is entitled (o one vote per share, $he holders of equity shiares are emvitled 10

dividend. it"any, proposed by Board of Directors and approved by sharehelders in Annual General Meeting.

Tt the event of liquidation of 1he Company, the holders of eguity shares will be entitled wocceive remaining assets of the Company, afier distribution of all preferentisl amonnts The disiribution

will be in proponion lo the number of equity shares held by the shareholders

Shares held by holding company

Oul of cquity shares issued by the Company, shaves held by its holding company and i1s nominces are as below:

Asal
March 31, 2022

Asal
Maneh 31, 2421

Puni Lloyd 1insited (under CIRP)
5,000 (previeus vear 5,000) equity shares of Rs. 10 cach

50,000

50,080

Details of shareholders holding more than 5% of the equity shave capitad of the Campany:

Nante of Sharcholder As at March 31, 2022

As at March 31, 2021

Nos. % of Holding Nos. Ya of Holding
Punj Lloyd Linuted (under CIRP) 5,000 100% 5,000 100%,
Mo borus shares or shares issucd for consideration other than ¢ash or shares bought hack over e last five years inunediately preceding the reporting date.
Oher Eguity
Particular As al Asal

Arfiearars Mareh 31, 2022 Mareh 31,2021

General reseive 6,328 6,328
Surplus/{deficit) in the siaternent of profit and lass
Balanee as per last Mnancial stalements (52,081) 8,719
(Loss)Profit [or the year 1,604 (60,800}
Net {loss¥profit in the statement of profit and loss {51,077} {532,081}
Total reserves and sorphus (44,749) (45,753)




10 Trade payables

—— Current

Map curpren!

Partealars As at As al As al Ag al
- e March 37, 2022 March 31, 202) Maveh 31, 2022 March 31, 2021
Total Ouistanding dues of micro and sniall enterpise (refer note 19) - - - -
Total Oustandimg does of ereditors othes than miero and siall enterprise 5,682 - 1082 1,472
Oiher MPhivalde 731 404
6,433 404 1,082 1,472
Frade pavables aocing schedule as on 315t March 2022
Pariculars Ouitstanding for the following perieds rom due date of payment
Tess than ¥ year £-2 yeasrs 2-3 years Toial
(1) MSME - B - -
(I OTHERS 5,433 1,082 7515
{11 Disputed dues- MESML - - . -
V) Disputed dues- OTHERS - - - -
Trade payables ageing schedale as on 385t March 2021
Particulars Outstanding for the following periods from due date of payment
1.oss fhan 1 year 1-2 vesrs 2-3 vears Totd
(1 MSME - - - -
(11 OTRERS 794 1,082 [,876
(1) Dispured dues- MSMIE - - - -
OV Disputed dues- OTHERS - - - -
11 Other liabilities

Particulars

Asal
March 31, 2022

As at
March 31, 2021

Other labilities
Cthers
Tax deducted al source payable
Advaunces recetved [yom coslomers
Securty Deposil payable

107 Y
- 1,621
- 6,028
107 7,743
107 7,743
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Noetes (o standalone finaucial statements for the period ended Marei 35, 2022
(AN ameunts i TNR Thoosand | onless otherwize stated)

12 Oher inconee

Year ended
March 31, 2022

Pariiculars

Year ended
Marel 31, 2021

Interest income on Income Tax Refund

s
Unspent liabilitics written back 829
Profit on sale of Froperty Plant & equipment (net) . 270
S 1,104
13 Emiployce benefit expenses
Particulars Year ended Year ended
) March 31, 2022 March 31, 2021
Salaries, wages and bonus 2,064 5583
Contribution o provident Tind 117 25
Staflwelfare expenses 10
2,198 579
14 Other expenses
Particulars Year ended Year ended
N ’ March 31, 2022 March 31, 2021
Freight and cartage I -
Hire charpes 66,190 11,390
Rales and taxes 4 236
Iiesel expenses 256 -
Inserance 328 -
Repairs and mamienance;
Repair and maintenance 1,835 -
Payment (o auditors (refer delails below) 100 100
Consultaney and professional charges 552 248
Advances written of 1 - 37,146
lirevocable balanees written o1 1,382 -
Lxchange differences (net) . .
Mal Credit Written ol1” 3,043 -
Allowance for Expected Credit Loss - 17,718
Miscellancons expenses 59 -
73,746 66,858
Payinent to audilors:
As auditors:
Audil fee 100 Hl]
100 100
15 TFiuanee costs
Particulars Year ended Year ended
) March 31,2022 March 31, 2021
Bank charges 10 3
14 1
16 LEarnings per share
Baxic and diluted earnings
March 31,2022 March 31, 2021
a) Calculation of weighted average number of equity shares of Rs. 10 each
Number of equily shares atihe bepinming of the year 5,000,000 5,000
Equity shaies at (he end of the vear 5,000,000 5,000
Weighted averapge number ol equily shares outstanding during the vear 5,000,000 5,000
Y Met (loss)profit atter (ax available for equity share holders 1,004,797 (50,800,390
¢) Basic and dilued (lossyearnings per share 020 (12,160.08)

d) Nonminal value of share {(Rs )

10
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Sepment Reporting
The Company is in the business of

ahle

Turhng of eguipaent Thig is the only activy porlon

s reviewed by Cliel Operating Decrsion Maker ¢

CODMY Funher, The Company does nor ave operaie s

risk and retwms and operates within India. Hence, 11 s considered operating in single geographical segment,

Geographical Segment

The Company's eperatiens are within India and dees not operaie in any other country and hence there ave no peographical segments.

Relxied party disclosures

Names of retated parties and related party relationship

Related partics where contvol exists irrespective of whether transactions have aecurred or not

liolding cempany

Puni Lioyd Limited (under Liquidation)

Related parties with whom transaetions have taken pace during (he year

Fellow sabsidiaries

Key Managerial Personnel
Rahul Maheshwari

Santosh Ra

Rapiv Kumar Jha

Harbinder Kumar Gulati
Gaurgy Kapoor

Salya Narayan Bhatt

Related parfy transactivns

Puanj Liovd Upstream Limited

Pum Llovd Aviation Limited
Indraprasthz Rencwable Private Limited
Sembawang Infrastructure India Pyt 1ad

Director{upio 01 November 2021)
Director (w41 June 20215
Directar {(wel 01 November 2021)
Direclor (uplo 03 Jup 2021)
Director{upio 11 April 2022)
ireetor (woed. 11 April 2022}

SCONGHIE eV

med and 75 thus also the ma solree of risks wud reawns The Qompany has a single

runenis with dilferent

Particulars

Holding company

Feltow subsidiaries

Tulal

Marcl 31, 2022 | March 31, 2021

March 31, 2022

March 31, 2021

Muarch 31, 2022

March 31, 2021

Transactions Buring the Year

Punj Lloyd Upstream Limited

Puni Lloyd Aviation Limited
Indeaprastha Renewable Private Limited
Sembawang Inirastrueture India Pyt Lid

921
325
106

30

Micro, small and medium enterprises

The Ministry ol Micro, Small and Medium Interprises (MSMIZ) has issoed an Office Memorandum dated August 26, 2008 which recommends that the micre and smail
enlerprises shoubd mention in thei correspondences with i1s costomers the Entrepreneors Memorandam Nnmber as allocated afler fiting of the Memorandum. Based on the
imfonmation available with 1l management, there are no amounts pavable 1o micro and simall enterprises as al March 31, 2022 (March 31, 2021 Wil

Cost of compunenis and spares consumed

These eomprise miscellanecus flems meant for cxecution of eontraets. Since (hese ilems are of different nawre and speeifications, it is nol praetieable 10 diselose the

quantitative information in respect thereal.
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fmporied and indiperous components and sprres consunred

Particulars Ameuni Yercentage
2023122 2026-21 2021-22 2020-21
Imporicd - - -
indipenous 260 104
290 - 00

Fair value measurements

Set out below, is a comparisen by class of the carrving amounts and (air values of the Company's financial instruments, oikier than those wiihi canying amounts that are
reasaaable approximation of fair value

BDescription FVTIL FVTOC1 Amortised Cost Total
Financial Assets not measured at TV

Cash and hank balances - - 1.663 1,663
J.oans - - - -
Chher current assels - - - -
Current lax receivable (net) B - 1,915 1,915
Other current assets - - 2,795 2,763
Tolal - - 6,372 6,372

The management assessed that cash and cash equivalents, trade payables, borrowings and other eurrent liabilities approsimate their carrying aniounts largely due to the short
ferm maturitics of these instruments,

The fair value of the Dnancial assets and hiabiliies is included at the amount at which the instrument conld be exchanged in a current transaction between willing parties, other
than in a forced or liguidation sale. The following methods are assumpiions were used 1o estimae {he fair value,

Trade receivables and loans and advances recoverable (rom related parties are evaluated by the company based on parameters such as interest rates, specific country risk
factors, individual creditworthiness of the customer and the risk characteristies of the financed project. Based on this evaluation, allowanees are taken inte account for the
expeeted credit losses of these reeeivables.

Finaneial risk management abjectives and policies

Exposure Lo credit, interest rate, foreign cursency risk and liquidity s

arizes i the noonal course of the Company's business. The Company has risk management policies
which set out its overall business strategies, i15 wlerance or risk and its generat risk management philosophy and has established processes wo monitor and control the hedping
of transactions in a timely and accurale mamner  Such policics are reviewed by the managemnent with sufTicicnt regularity to ensure that the Company's policy cuidelines are
adhered to.

The management reviews and agrees policies Tor managing cach of these risks, which are summarized below.
£ g L Bmng

Credit Risk

Credit risk is the visk that courterparty wilt not meel ils obligations under financial ingtrument or customer contract, leading to finaneial loss. The company s exposed Lo
credit risk mainly from its operaling aclivities i e trade receivable.

With respec( to credit nisk arising from the otber Tinaneial assels of the Growp, which ecomprise cash and cash equivalents and oflier receivables (including related party

balances), the Group's exposure Lo credit risk arises from defaul( of the counterparty, witly a maximum exposure equal to the carrving amount of’ these instruments,

Trade yeccivable : Customer eredit nsk is managed with the Companics cstablished policy, procedures and conirol relating (o customer credil risk management, such as the
outstands from customer receivables are regularly monitored  As a March 31, 2021 (the Company has no customers having outstanding o' Rs. | erore or more.

The Company does not hold collateral as security against these recervables, however i evaleates the conceniration of risk with respect 1o trade receivables as low, as the
customers eperale in largely independent market,

Murket Risk

Market risk is the risk that the fair value of future cash flows ol a financial mstrument will Tuctuate because ol change in the market pnce The only Tinancial inalruments
affected by market risk is bank Lorrowings

Intercst rate risk
Interest rale risk is the rigk that the Tadr value of @ hinaneial siransent will Meetuale becanse of changes in e market inerest rate, The Company's exposure w the risk of

changes in markel inlerest rates refated primarily to the Companies long terny debl obligation with floating interest rate. As on March 31, 2021 the Company has no horrowing
at floating interest rate,

#

5
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Capital Manapement

For the purpose of the company's capial manage

primary abjective of the company's capital management is o maxnnise ibve sharchalders value

ment, capital moludes issued equity capital, and sl other cqmiy reserves atinbulable o ihe cquity holders of the parent. The

The company manages 15 capilal strncture and makes adjusiment m hght of changes i cconomic conditons and the reguirements of the Nnancoal covenants, To mamtam or
adjust the capital structure, the company may adjust the dividend paymient 1 shareholders, rewrn capital (o shareholders or issue new shares, The company moanitors capilal
using a gearing ratio, which s net debts divided by total capital plus net debt, The company policy i3 10 keep the gearing ration between 80% and 1009 The company includes
within net debl, interest bearmg loans and borrowings, trade and other payebles, less eash and cash equivalents, excluding discontinued operations.

Trade payables

Other Payables

Less:

Caslt and cash equivalents
Net Debty

Equity
Capital & net debis
Gearing Rativ

There are no contingent iabilines and capital commitments as al March 31, 2022 {previous year; Nil)

As por our repost of evern date attached

For Sonika Bansal & Co,

Chartered Accountanls
Tirm Repistration No: 01315329N

per Sonika Bansal
Proprictor
Membership Na. : 099459

Phace: Gurugriom
ate: 20/10/2022

UDIN: D D Mﬁ\ulgq P)AMQ CS 6{60(/(

Aar-22 Mar-21
1,082 {47
107 7,743

(1,663) {5,803)
(474) 3411
53251 4,247
4777 7,058

-10% 45%

IFor and en behalf of the Board of Directors of

Speetri Punj Lloyd Limited

7
= i
alaut K6
Chambayil Koppal Sanlosh Raj
Direclor
DIN - 09188304

Fotd

¢

o N A
T New Delhi o

<

Katya Narayan Bhal
THreeton
DIN - 09537950



Spectra Punj Eloyd Limited
Standalone notes o financial statements for the year ended March 31, 2022

i. Corporate Information

Spectra Punj Lloyd Limited (the Company) is a public limited company domiciled in India and incorperated under the
provisions of {he Companies Act, 1956, The Company is a wholly owned subsidiary of Punj Lloyd Limited (under
Liquidation) and is primarily engaged in the business of giving equipments on hire basis.

Corporate Insolvency Resolution Process (CIRP) for Punj Lloyd Limited (The Holding Company) under the
insolvency and bankruptcy code, 2016 (IBC) has commenced with effect from March 08, 2019. Mr. Gaurav
Gupta, Interim Resolution Professional (IRP) was appointed by Hon'ble National Law Tribunal (NCLT),
Principa) Bench, New Delhi vide its order dated March 08, 2019. Subsequently NCLT vide its order CA-
971(PB)2019 dated May 22, 2019 has appointed Mr. Ashwini Mehra as Resolution Professional (RP) and
have taken over from IRP on May 27, 2019. Under CIRP, the powers of the Board of Directors of ultimate
belding Company stand suspended. During the COC meeting held on March 30, 2021 in terms of Regulation
19 of 1BC, the RP informed that the resolution plan which was put to E-vote under Carporate Insolvency
Resolution Process of the Holding Company has not been approved by the COC members. Accordingly, the
Holding Company is headed towards liquidation, and the COC members have recommended liquidation of the
Holding Company as a going concern and that they will also simultaneously consider a scheme of
arrangement under section 230 of the Companies Act, 2013, if any is presented. Necessary application in this
regard has been filed by the RP with Hon’ble NCL'T which has been accepted by the NCLL'T. Accordingly
vide order dated 27th May, 2022, NCLT has ordered for the liguidation of Punj Lloyd Limited as a going
concern and appointed Mr. Ashwini Mehra as the Liquidator.

2. Significant accounting policies
(a). Basis of preparation
(i) Statement of Compliance

Standalone Ind-AS TFinancial Statements have been prepared in accordance with the accounting principles generally
accepled in India including Indian Accounting Standards (Ind AS) prescribed under the Section 133 of the Companies
Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended and relevant
pravisions of the Companies Act, 2013.

Accordingly, the Company has prepared these Standalone Financial Statements which comprise the Balance Sheel as at
31 March, 2022, the Statement of Profit and Loss for the year ended 31 March 2022, the Statement of Cash Flows for the
year ended 31 March 2022 and the Statement of Changes in Equity for the ycar ended as on that date, and accounting

policies and other explanatory information {logether hereinafier referred to as “Standalone Ind-AS Financial
Statements’).

These Standalone Ind-AS Financial Statements are approved for issue by the Board of Directors on Oclober 20, 2022,
() Basis of preparation of financial statements

These Standalone Ind-AS Financial Statements have been prepared in accordance with Indian Accounting Standards (Ind
AS), under the historical cost eonvention on an accrual basis as per provisions of the Companies Act, 2013 (“the Act™),
except for:

s certain financial assels and liabilities {including derivative instruments) that are measured at fair value;
s cerlain ilems of property, plant and equipments which have been fair valued on the transition date

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted
or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

The Standalone Ind-AS Financial Statements have been presented in Indian Rupees (INR), which is the Company’s
functional currency, usnless otherwise stated,

b). Property, plant and equipment

Property, plant and equipment, excluding ficehold land, but including capital work-in-progress are stated at cost, less
accumulated depreciation and lmpaumenl losses, if any. Freehold land is carried at historical cost. 'IhL_EQ_st mclude‘s the
purchase price and expenditure that is directly at(ributable to bringing ¢ f.:gig t:4g its working cong

use.
v (
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Speetra Punj Lloyd Limited
Standalone notes 1o financial statements for the vear ended March 31, 2022

Subsequent costs are included in ihe asset’s caryying amount or recognized as a separale assel, as appropriate, only when
it is probable that future economic benefits associated with the item will flow to the Company and the cost of the item
can be measured reliably. The carrying amount of any camponent accounted for as a separale assel is derecognized when
replaced. All other repair and maintenance are charged to the statement of profit and loss during the reporting period in
which they are incurred,

The Company adjusts exchange differences arising on tanslation/settlement of tong-term foreign currency monetary
items pertaining to the acquisition of a depreciable asset 1o the cost of the asset and depreciates the same ¢ver the
remaining life of the asset. In accordance with Ministry of Corporate Affairs (“MCA™) circular dated August (09, 2012,
exchange differences adjusted to the cost of tangible assets are total differences, arising on long-term foreign currency
monefary ilems pertaining to the acquisition of a depreciable asset, for the period. In other words, the Company does not
differeniiate between exchange differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the interest cost and other exchange differences.

Depreciation method, estimated useful lives and de-recognition

Depreciation is caleulated using the straight-line method to allocate the cost, net of the residual values, over the estimated
useful lives as follows:

Asset Description Useful lives (years)
Plant and equipment 3.-20
Furniture and fixtures, office equipments and tools 3-20
Vehicles 3-10

The property, plant and equipment acquired under finance leases, including assets acquired under sale and lease back
transactions, is depreciated over the shorter of the asset’s useful life and the Jease term, if there is no reasonable certainty
that the Company will obtain ownership at the end of the lease term.

An item of property, plant and equipment and any significant part inftially recognized is derecognized upon disposal or
when no future economic benefits are expected from its use thereof. Any gain or loss arising on de-recognition of the
assets, measured as the difference between the net disposal proceeds and the carrying amount of the asset, is recognized
in the statement of profit and loss when the asset is derecognized.

The useful lives, residual values and method of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively.

(¢) Imiangible assets

Intangible assets are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at
cost less accumulated amortization and impairment losses, i any.

Development expenditures are recognized as an inlangible asset when the Company is able to demonstrate:

+  the technical feasibility of completing the intangible asset so that the asset will be available for use
* its intention to complete and its ability and intention to use or sell the asset

+  how the asset will generate future economic benefits

«  the availability of resources to complete the asset

+  the ability to measure reliably the expenditure during development

The Company amortizes intangible assets with finite lives using the straight-line method over the peried of licenses or
based on the nature and estimated useful economic life, i.e., six years, whichever is lower,

Gains or losses arising from de-recognition of an intangible assel are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is
derecognized.




Spectra Punj Lioyd Limited
Standalone notes to financial statements for the yvear ended Mareh 31, 2022

(d) Imapairment of non-financial assets

The Company assesses al each reporting date whether there is an indication that an asset may be impaired. H any
indicatian exists, or when annual impairment testing far an assel is required, the Company estimaies the asset’s
recoverable amount. An asset’s recoverable amount is the higher af an asset’s or cash-generating unit’s (CGU) fair value
less costs of disposal and its value in ugse. Recoverable amount is determined far an individual asset, unless the assel does
nat generate cash inflows (hat are largely independent af thase fram other assets ar groups of assets. Where the carrying
amount af an asset or CGU exceeds its recoverable amount, the asset ig cansidered impaired and is wriiten down to 113
recoverable amount. ‘

In assessing value in use, the estimated {uture cash {lows are discoumed 1o their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In determining
fair value less costs of disposal, recent market transactions are taken inta account, if available. 1f no such transactions can
be identified, an appropriate valuation model is used. These calculations are eorroborated by valuation multiples, quated
share prices far publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on deiailed hudgets and forecast calculations which are prepared
separately for each of the Company’s CGU to which the individual assets are allocated. These budgets and forecast
caleudations generally cover a period of five years. For longer periods, a long term growth rate is calculated and applied
to project future cash flows after the fifth year. To estimate cash flow projeetions beyond periods covered by the most
recent budgets/ forecasts, the Company extrapolates cash flow projections in the budget using a steady or declining
erowth rate for subsequent years, unless an increasing rale can be justified. In any case, this growth rate does not cxceed
the Jong-term average growth rate for the products, industries or countries in which the Company operates, or for the
market in which the assel is used.

Impairment losses of continuing operations, including impairment on inventories, are recognized in the statement of
profit and loss.

An assessment is made al each reporting date as to whether there is any indication that previously recognized impairment
losses may no longer exist or may have decreased. If such indication exists, the Company estimates the asset’s or CGU’s
recoverable amount. A previously recognized impairment loss js reversed only if there has been a change in the
assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognized. The
reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the
carrying amount that would have been, had no impairment loss been recognized. Such reversal is recognized in the
statement of profit and loss.

(¢) Inventories

Project materials arc valued at lower of cost and net realizable value. Cost includes cost of purchase and other costs
incurred in bringing the materials to their present location and condirion. Cost is determined on weighted average basis.

Scrap is valued at net realizable value.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of campletion
and estimated costs necessary 1o make the sale.

(I} Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are
exclusive of taxes or duties collected on behalf of third panties. The Company recognizes revenue when the amount of
revenue can be reliably measured, it is probable that the cconomic benefits will flow to the Company and specific
criteria, as described below, are met for cach of the Company’s activities.

s Revenue is recognized (o the extent that i is probabie that the economic benefit will flow to the Company and
the revenue can be reliably measured.

Interest income is recognized on a time proportion basis taking into account the amount ing and the
applicable interest rafe. '

Revenue from hire charges is accounted for in accardance with the terms of agreements
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Standalone notes to financial statements for the year ended March 31, 2022

(g) Borrowing costs

Borrowing costs directly attributable to the acguisition or construction of an assel that necessanly takes a substantial
period of time to get ready for is intended use are capitalized as part of the cost of the respective asset. All other
borrowing costs are expensed in the period in which they occur, Borrowing costs consist of interest and other costs that
are incurred in connection with the borrowing of funds. Borrewing cost also mcludes exchange differences 1o the extent
regarded as an adjusiment to the borrowing costs.

(h) Forcign currencies
1). Functional and presentation curency

Items included in the financial statements are measured using the currency of the primary economic environment in
which the entity operates {*the functional currency’). The financial statements are presented in Indian Rupee (INR),
which is Company’s functional and presentation currency.

). Transaction and balances

Transactions in foreign currencics are initially recorded in the functional currency using the exchange rates at the dates of
the transactions.

Monelary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporling date. Exchange differences resuliing from the seltlement or translation of such transactions are
generally recognized in profit or loss, except the following:

a. Exchange differences are deferred in equity if they are attributable to part of the net investment in a foreign operation.
They are recognized initially in other comprehensive income (OCI) and reclassified to statement of profit and loss on
disposal of the net investiment, as part of gain or loss on disposal,

b. Exchange differences arising on fong-term foreign currency monetary items (recognized upto 31 March 2016), related
{o acquisition of a depreciable asset are capitalized and depreciated over the remaining useful life of the asset,

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange
rates at the date of the fransaction. Non-monetary items that are measured at fair value in a foreign currency are translated
using the exchange rates at the date when the fair value was determined. The gain or loss arising on translation of non-
monetary items measured af fair value is treated in line with the recognition of the gain or loss on the change in fair value
of the ifem {i.e. translation differences on items whose fair value gain or loss is recognized in OCI or profit or foss are
also recognized in OCI or profit or loss, respectively).

ii1). Translation of foreign operations

The results and financial position of foreign operations that have a functional currency difTerent from the presentation
currency are translated into the presentation currency as follows:
+ Assets and liabilities are translated at the closing rate of exchange at the reporting date,

* Income and expenses are translated al quarterly average exchange rates {unless this is not a reasonable
approximation of the curnulative effect of the rates prevailing on the transaction dates, in which casc income and
expenses are translated at the dates of the transaction), and

+ All resulting exchange differences are recognized in OCI.

On disposal of a foreign operation, the component of OCI relating 1o that particular forcign operation is recognized in
profit or loss.

Cumulative currency translation differences for all foreign operations are deemed (o be zero at the date of transition, i.e.
01 April 2015. Gain or loss on a subsequent disposal of any foreign operation excludes translation differences that arose
before the date of transition but comprises only translation differences arising afier the transition date,
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(i) Financial instruments

Financial Instruments (assets and liabilities) are recognized when the Company hecomes a party 1o a contract thal gives
rise 1o a financial asset of one entity and a {inancial liability or equity instrument of another entity.

Initial recognition and measurement

Financial assets and financial Habilities are initially measured at fair value. Transaction costs that are directly attributable
fo the acquisition or issue of financial assets and financial labilities, other than those designated as fair value through
profit or loss (FVTPL), are added (o or deducted from the fair value of the financial assets or financial liabilities, as
appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at FVTPL are recagnized immediately in statement of profit and foss.

a. Financial assets
(i). Subsequeni measurement

Subsequent measurement depends on the Company’s business model for managing the assel and the cash fiow

characteristics of the asset. There are three measurement categories into which the Company classifies ils financial
assels,

= Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent
solely payments of principal and interest are measured at amortised cost using the Effective Interest Rate (EIR)
method. The EIR amortisation is included in other income in the statement of profit and loss. The losses arising
from impairment are recognised in the statement of profit and loss.

*  Fair value through other comprehensive income (FVTOCI): The Company has investments which are not
held for trading. The Company has elected an irrevocable option to present the subsequent changes in fair values
of such investments in other comprehensive income. Amounts recognized in OCI are not subsequently
reclassified (o the statement of profit and loss.

»  Fair value through profit and loss (FVTPL): F'VTPI, is a residual category for {inancial assets in the nature of
debt instruments. Financial assets included within the FVTPL category are measured atl fair value with all
changes recognized in the stalement of profit and loss. This category also inchudes derivative financial
instruments, if any, entered into by the Company that are not designated as hedging instruments in hedge
relationships as defined by Ind AS 109.

(ii). Impairment of financial asscts

The Company applies Ind AS 109 for recognizing impairment losses using Expected Credit Loss (ECL) model.
Impairment is recognized for all financial assets subsequent to initial recognition, other than financial assets in FVTPL
category. The impairment losses and reversals are recognized in statement of profit and loss.

(iii). De-recognition

The Company derecognizes a {imancial asset when the contractual rights to the cash fiows from the financial asset expire
or the same are transferred.

b, Financial liabilities
(i). Subsequent measurement
There are two measurcmen! categories into which the Company classifies ils financial liabilities.
»  Amortised cost: After initial recognition, interest-bearing borrowings and other payables are subseguently
measured al amortised cost using the EIR method. Gains and losses are recognised in statement of profit and
loss when the liabilities are derecognised as well as through the EIR amortisation process. A

calculated by taking into account any discount or premium on acquisition and fees or costs
part of the EIR. The IR amortisation is included as {inance costs in thesstateiiant of profit a
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¥ Financial liabilities at FVTPL: Financial liabilities are classified as FVTPL when the financial labilities are
held for trading or are designated as FVTPL on initial recognition. Financial liahilities are classified as held fos
trading if they are incurred for the purpose of repurchasing in the near term. This category also includes
derivative financial instruments entered into by the Company that are not designated as hedging instruments in
hedge rejationships as defined by Ind AS 109, Separated embedded derivatives are also classified as held for
trading unless they are designated as effective hedging instruments. Gains or losses on Habilities held for trading
are recognised in the profit or loss.

(ii). De-recognition
A financial liability is de-recognised when the obligalion under the liability is discharged or cancelled or expires.
¢. Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the halance sheet if there is a
currently enforceable legal right 1o offset the recognised amounts and there is an infention to settle on a net hasis or to
realise the assets and settie the lahilities simultancously.

(j) Fair value measurement

The fair value of an asset or liability is measured using the assumption that market participants would use when pricing
the asset or liability, assuming that markel participants act in their best economic interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair vajue, maximizing the use of relevant observable inputs and minimizing the use of unobservable
mputs.

All assets and liabilities for whieh fair value is measnred or diselosed in the financial statements are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

Level T — Where fair value is based on quoted prices from aetive market.
Level 2 - Where fair value is based on signifieant direct or indirect observable market inputs.
Level 3 -- Where fair value is based on one or more signifieant input that is not based on observable market data.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines
whether transfer is required between levels in the hierarchy by re-assessing eategorization (based on the lowest level
input that is significant fo the fair value measurement as a whole) (&) on the date of the event or change in circumstances
or (b) at the end of each repoiting period.

(k) Employee benefits

i.  The Company makes contribution 1o statutory provident fund and pension funds in accordance with Employees
Provident Fund and Miscellancous Provisions Aef, 1952 which is a defined confribution plan. The Company
has no obligation, other than the contribution payable to respective funds. The Company recognizes
contribution payable to respective funds as expenditure, when an employee renders the related service. If the
contribution payable to the scheme for service received before the balance sheet date exceeds the contribution
already paid, the deficit payable to the scheme is recognized as a liability afier deducting the contribution
already paid. 1f the contribution already paid exceeds the contribution due for services received before the
balance sheel dale, then excess is recognized as an asset to the extent that the pre-payment will lead to, for
example, a reduction in fulure payment or a cash refund.

ii.  Gratuity and accumulated leave balance payable to the employees is provided on actual basis as'at the close of
the accounting year.

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment
received Indian parliament approval and Presidential assent in September 2020, The c¢ode has been published in the
Gazette of India and subsequently on November 13, 2020 draft rules were published and_invited for stakeholders’
sugpestions. However, the date on which the Code will come into effect has not been notifjed, PHeCy Thany will assess
the impact of the Code when it comes inte effect and will record amy- impact in/t iod thézlode becomes
cffective.
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(1) Income taxes

(m)

Income tax comprises current income tax and deferred tax. The income tax expense or credit for the year is the tax
payable on the current year's taxable income, based on the applicable income tax rate for each jurisdiction where the
Company operates, adjusted by changes in deferred (ax assets and liabilities atiributed to temporary differences and to
unused lax losses.

Carrent income tax assets and liabiiities are measured at the amount expected 1o be recovered from or paid 1o the tax
authorities, using the tax rates and tax laws that are enacted or substantively enacted, at the reporting date in the countries
where the Company operaies and generate (axable income,

Deferred tax is provided using the liability method, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred tax is determined using tax rates and tax laws
that have been enacted or substantively enacted by the end of reporting period and are expecled 1o apply when the related
deferred tax asset is realized or the deferred tax liability is settled.

Deferred tax assetls are recognized for all deductible temporary differences and unused tax losses, only if it is prabable
that future taxable amounts will be available (o wtilize those temporary differences and losses.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced 1o the extent that it is no longer
probable that sufficient taxable profit will be available to allow zll or part of the deferred tax assel 1o be utilized.
Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has
become probable that future taxable profits will allow the deferred tax assei to be recovered.

Deferred tax assets and liabilities are offset if a lepaliy enforceable right exists to set-off curren{ tax assets against
liabilities and the deferred taxes relate 1o the same taxable entity and the same taxation authority, Current tax assets and
tax Habilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a nef basis,
or 1o realize the asset and settle the liability simultanecously,

Current and deferred tax is recognized in the statement of profit or loss, except 1o the extent that it relates to items
recognized in OCI or directly in equity. In this case, the tax is recognized in OCI or directly in equity, respectively.

Segment reporting

Operating segments are defined as components of an enterprise for which discrete financial information is available that
is evaluated regularly by the chiel operating decision maker, in deciding how to allocate resources and assessing
performance. Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker.

(n) Earnings per share

Basic carnings per share is calculated by dividing the profit or loss attributable 1o equity shareholders by the weighted
average number of equity shares outstanding during the financial year, adjusted for the events such as bonus issue, share
split or otherwise that have changed the number of equity shares outstanding without a corresponding change in
resources.

fzor the purpose of calculating diluted earnings per share, the profit or loss attributable to equity shareholders and the
weighted average number of shares outstanding during the year are adjnsted for the effects of all dilutive potential equity
shares.

{o) Cash and cash equivalents

Cash and cash equivalents, for the purposes of cash flow statement, comprise cash on hand, demand deposits, other short-
term, highly liquid investmenis with original maturitics of three months or less that are readily convertible to known
amounls of cash and which are subject 1o an insignificant risk of changes in value.

() Dividends

distribution is no longer at the discretion of the Company. As per the 2
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(q) Contingent liabilities

A contingent liability is a possible obligation that arises from past everss whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a presem
obligation that is nof recognized because it is not probable thal an outfiow of resources will be required to setlle the
obligation. A conlingent liability also arises in exiremely rare cases where there is a liability that cannot be recognized
because it cannol be measured reliably. A disclosure is made for a contingent liability when there is a:

a). possible obligation, the existence of which will be confismed by the occurrence/non-occwrence of one or more
uncertain events, not fully with is the contro} of the Company;

b). present abligation, where it is not probabie that an outflow of recsowrces embodying economic benefits will be
required 1o setile the obligation;

¢). present obligation, where a reliable estimate cannot be made.

(r) Provisions
Provisions are recognized when the Company has a present kegal or constructive obligalion as a result of past event, it is

probable that an outflow of resources embodying economic benefits will be required to settie the obligation and a reliable
estimate can be made of the amount of the obligation.

Where the effect of the time value of money is expecled to be material, provisions are measured at the present value of
managenient’s best estiate of the expenditure required to setlle the present obligation at the end of the reporting period.
The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the time
value of meney and the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognized as inlerest expense.

{s) Operafing cycle

The operating cycle is the time between the acquisition of assets for processing and their realization in cash or cash
equivalents and the management considers this to be the project period.

{t) Mcasurement of EBITDA
As permitted by the Guidance Note on the Division 11 of Schedule 11T to the Companies Act, 2013, the Company has
elected to present earnings before interest, tax, depreciation and amortization (EBITDA) as a separate line item on the
face of the statement of profit and loss. In its measurement, the Company does not include depreciation and amortization
expense, finance costs and tax expense.

{u) Current and Non-Curréent Classification:
The Company prescnts assets and liabilities in the Balance Sheet based on Current/Non-Current classification,

An Asset is classified as Current when it is —

- Expected to be realized or intended for sale or consumption in, the Company’s normal operaling cycle;
- Held primarily for the purpose of trading;

All other assets are classified as non-current.
A liability is classified as current when it js;
- Expected to be settled in normal operating cycie;
~ Held primarily for the purpose of trading.
- It is due to be settled within 12 months afier the reporting date; or the Company does nol have an
unconditional right to defer settlement of the liability for at least 12 months after the reposting date.

All other Labilifies are classified as non-current,

Deferred tax assels and liabilities are classified as non-current only.
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{aa). Trade and other payables

These amounts represent fabiiities for poods and services provided to the Company prior to the end of financial vear
which are unpaid. The amounts are unsecured and are usually paid within 30 days of recognition. Trade and other
payables are presented as current liabilities unless payment is not due within 12 months after the reporting period. They
are recognized initially at their fair value and subsequently measured al amortised cost using the effective interest
method.

Significant accounting judgments, estimates and assumptions:

The preparation of financial statements requires the management to make judgments, estimates and assumptions that
affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the
disclosure of contingent liabilities. Uncertainty about these assumptions and estbmnates could resul in outcomes that
require a material adjustment to the carrying amount of assets or liabilities affected in future period.

Crilical estimatles and judgments

In applying the accounting policies, following are the items/ areas that involved a higher degree of judgment or
complexity and which are more likely to be materially adjusted due 1o estimates and assumptions turning out to be
different than those originally assessed.

stimates and judgments are continually evaluated. They are based on historical experience and other factors, including
expectations of future events that may have a financial impact on the Company and that are believed to be reasonable
under the circumstances.

Impairment of financial assets:

The Company basis the impairment provisions for {inancial assels on assumptions about risk of default and expected loss
rates. The Company uses judgement in making these assumptions and selecting the inputs to the impairment calculations,

based on the Company’s past history, existing market conditions as well as forward looking estimates at the end of each
reporing period.

Impairment of non-financial assets:

Non-financial assets are reviewed for impairment, whenever events or changes in circumstances indicate that the carrying
amount of such assets may not be recoverable. If any sueh indication exists, the recoverable amount of the assel is
estimated in order to determine the extent of the hmpairment loss (if any). The recoverable amount is sensitive (o inpuls
like discount rate, expected future cash-inflows and growth rate used for extrapolation purposes.

Taxes:

Deferred tax assets are recognized for unused tax losses and unabsorbed depreciation to the extent that it is probable that
taxable profit will be available against which the losses can be utilized. Significant management judgement is required to
determine the amount of deferred tax asset that can be recognized, based upon the likely timing and the level of future
taxable profits together with future tax planning strategies.

The Company neither has any taxable temporary difference nor any tax planning oppertunities available that could
support the recognition of unused tax losses and unabsorbed depreciation as deferred tax assets. On this basis, the
Company has accoumted for deferred tax assels on temporary differences, including unabsorbed depreciation and
business losses, for which it is reasonably certain that future taxable income would be generated.

Recoverability of Trade Receivables:

Judgments are required in assessing the recoverability of overdue (rade receivables and determining whether a provision
against those receivables is required. Factors considered include the credit rating of the counterparty, the
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Allowance for credit losses on receivables and unbilled vevenue

The Company determines the allowance for credit losses based on historical Joss experience adjusted 1o reflect current
and estimated future economic conditions. The Company considered current and anticipated future economic conditions
relating {o industries the Company deals with and the countries where it operates. In calculating expected credit foss. the
Company has also considered credit reports and other related credit information for s customers to estimate the
probability of default in future and has taken into account estimates of possible effect fram the pandemic relating to
COVID-19.

Glohial Health Pandemic on COVIDI9:

The Company has assessed the possible impact of COVIID-19 on its {inancial statements based an the internal and
external information available up to the date of approval of the financial statements and necessary adjustments has been
considered in these financial statements. The Company continues 1o monitar the future econoniic conditions.

Recent accounting pronouncements:

Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards. There is no such
notification which would have been applicable from 1* April, 2022, MCA issued notifications dated 24™ March 2022 to
amend Schedule 111 to the Companies Act, 2013 to enhance the disclosures required to be made by the Company in its
financial statements. These amendments are applicable {o the Company for the financial year starting 1" April, 2022,




