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independent Auditors’ Report

To,
The Mem bers of M/s Sembawmne Infrastrocture lndia Private Limited

Report on the Audit of the Standalene Ind AS Financial Statements
Opinion

We have audited the accompanying Standalone Ind AS financial statements of M/s Sembawang
Infrastructure India Private Limited (“the Company™), which comprise the balance sheet as at 31°' March,
2022, the Statement of profit and loss (inclnding other comprehensive income), the cash flow statement,
statement of changes in Equity for the year then ended, and a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “the Standalone Ind AS financial statements™).

[n our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Ind AS financial statements give the information required by the Companies Act, 2013 (“the Act™)
in the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the act read with the companies (Indian Accounting Standards) Rules, 2013, as
amended, (“Ind AS™) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31™ March, 2022, its loss including other comprehensive income, its cash flows and changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics 1ssued by the Institute of Chartered Accountants of India (ICAT)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the Standalone
Ind AS financial statements.

Information other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors and Management is wsponsible for the preparation of the other information.
The other infonnation comprises the infonmation included in the company’s annual report, but does not include
the standalone Ind AS financial statements and our auditor’s report thereon.

Our opinion on the standalone Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

- In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other infonuation is materially inconsistent with the
standalone Ind AS financial statements or our knowledge obtained dunng the course of our audit or otherwise
appears to be matenally misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other infoumation, we are required to report that fact. We have nothing to report in this
regard.
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Material Uncertainty Related to Going Concern

We draw vour attention to Note-1 in the Gnancial statements which indicates that the campany has accumulated
losses of Hs. 305126 thousands (previcus year Rs. 303531 thousands) and Company's current liabilities
exceeded it current assets by Hs.209385 thousands (previous year Rs. 207785 thousands) as at the balance
sheet date. These events or conditions, along with other matters set forth in Note-1, indicate the exisience of a
material uncertainty thal may cast significant doubt about the Company’s ability to continue as a going concern.
Our opinion is not qualified in respect of these matters.

Responsibilities of Management and those charged with Governance for the financial statements

The Company’s Board of Directors s responsible forthe matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparatton of these Standalone Ind AS financial statements that give a true
and fair view of the financial position, financial performance (including other comprehensive income),
statement of changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act, read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensunng the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statement that give a true and fair view and are free from
material misstaterment, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or emor, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an andit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements ¢an arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
1o influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from frand is higherthan for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

s  Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls,



» Evaluate the appropriateness of accounting policies uscd and the reasonableness of accounting estimates
and related disclosures made by management.

»  Conclude on the appropriateness of management s use of the gong concem basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty cxists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concem. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtaimed up to the date of our auditor’s report. However, future events or
conditions may cause the Company to ceasc to continue as a going concern.

» FEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the Standalone Ind AS financial statement that individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors 1n (i)
planning the scope of our andit work and in evaluating the results of our work and (1t) to evaluate the effect of
any ldentified misstatements in the Financial Statements

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify dunng our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure “A”, a statement on the matters Specified in paragraphs 3 and 4 of the Order, to the
extent applicable,

2. As required by section 143(3) of the Act, we report that;

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Balance Shect, the Statement of Profit and Loss (including the Statement of Other
Comprehensive Income), the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are m agreement with the books of account.

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended,;

e) On the basis of written representations, rectived from the directors as on 3 1™ March, 2022,



taken on record by the Boand of Directors, none of the directors is disqualified s on 31
March, 2022 from being appointed as a director in tenns of Section 164(2) of the Act.

fy With respeat to adequacy of the intemal fingncial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B",

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in onur opinion and to the best of our
information and according to the explanations given to us:

i)

if)

)

1v)

The Company has disclosed the impact of pending litigations on the financial position
in the Ind AS financial statement. Refer Note No.13

The Company did not have any long-term contracts including denvative contracts for
which there were any material foreseeable losses.

There were no amounts which required to be transferred by the Company to the
Investor Education and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned orinvested (either from borrowed fands or share premium or any other sources
or kind of funds) by the Company to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding whether recorded in
writing or otherwise, that the Intermediary shall:

« directly or indirectly lend or invest in other persons or entities wdentified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company or

» provide any guarantee, securty or the like to or on behalf of the Ultimate
Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the Company from any persons or entities, including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall:

« directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding Party
or

+ provide any guarantec, security or the like from or on behalf of the Ultimate
Beneficiaries; and

(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (a) and (b) contain any material mis-statement.

The company has not declared or paid dividend during the year, therefore the
provisions of Section 123 of the Act are not applicable.




4. In our opinion. the managerial remuneration for the vear ended 31 March, 2022, has been paid /
provided by the Company o its directors in accordance with the provisions of section 197 read with
Schedule Vo to the Act;

For MYMR & Associates

(Chartered Accountants
FRN 020685N
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ANNEXTURE 'A' to Independent Auditor's Repori

nnexure referred (o in paragraph 1 under "Report on Other Legal and Regulatory Requircinents of our
ol cven date:

Re: Sembawang Infrastructure India Private Limited

(1)

(a)

(e)

(11}

(iif)

(iv)

(v)

(vi)

(v11)

In respect of Property Plant and Equipment (PPE) and Intingible assets (IA):

The Company does not hold any fixed assets. Therefore, the provisions of Clause 3(i)(a) to (d) of
the said Order are not applicable to the Company.

According to the information and explanation given to us and the records examined by us, no any
proceeding have been intiated or are pending against the company for holding any benami property
under the Benami Transactions (prohibition) Act, 1988 and the rules made thereunder.
Accordingly, reporting under clause (i){e) of the Order is not applicable.

In respect of Inventory:

(a) As explained to us the company the company does not hold any inventories; hence
clause (i1)(a) of paragraph 3 of the Order is not applicable.

(b) According to the information and explanation given to us and the records examined by us,
the company has not been sanctioned any working capital loan. Accordingly, reporting
under clause (i1) (b) of paragraph 3 of the Order is not applicable.

According to the information and explanations given to us, during the year company has not made
investments in, provided any guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability Parmerships or any other parties.
Therefore, clauses 3(i1i)a) to (f) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, the company has not
given any loan, investments, guarantec and security to and on behalf of any of its Directors as

stipulated under section 185 and section 186 of the Act. Therefore, clause (iv} of paragraph 3 of the
Order is not applicable.

In our opinion and according to the information and explanation given to us, the Company has not
accepted any deposits in contravention of the directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant provisions of the Companies Act 2013 and the
rules framed there under, where applicable, have been complied with, No order has been passed by

the Company Law Board or National Company Law Trnbunal or RBI or any court or any other
tribunal,

According to the information and explanations given to us, the maintenance of cost records has not
been specified by the Central Government under Section 148 (1) of the Companies Act, 2013 for the

business activities carried out by the Company. Accordingly, reporting under clause (vi) of paragraph
3 of the Order is not applicable.

(a)  According to information and explanations given to us and the records of the Company
gxamined by us, in our opinion, the company is generally regular in depositing with
appropriate authorities undisputed statutory dues applicable to it.

{65 o f}"Acpording to the information and explanations given to us, there are no undisputed statutory




(viii)

(ix)

dues outstanding as at 3 st March, 2022 for a period of more than six months from the date
they became pavable.

(b

Deetails of dues of income tax, sales tax, service tax, goods and service tax, duly of customs, duty

of excise, value added tax which have not been deposited on 3 1% March 2022 on account of
dispute are given below;

Paid Period
. Name of | Amount Rs. g to Forum where dispuie
Nature of dues _ under Lo i - "
the Statute thousands | which it is pending
protest
1 relntes —_
' Dy.Conunissioner  Staic
Value Added Tax I\‘f“hamhm 1740273 | - 2009-10 | Tax (Nodal Division
AT Act .
| Lt Muinbai-7) =
Dy.Commissioner Stale
Value Added Tax | Maharshra 191.12 2010-11 | Tax (Nodal Division
VAT Act !
— B | Mumbai-7)
. Dy Commissioncr  Seate
Value Added Tax | Maharashim 883.10 2010-11 | Tax (Nodal Division
CST Act )
B= Mumbai-7)
Dy Commissioner State
Valne Added Tax | Mabamashtra 28873 56 2012-13 | Tax  (Nodal Division
VAT Act .
Mumbai-7)
Maharashtra Joint Commissioner
Value Added Tax VAT Act 5202.92 780.43 | 2013-14 Appeal-kohlapur
Dy.Commissioner State
Value Added Tax | Mabarashira 3685.65 ; 2014-15 | Tax (Nodal Division
VAT Act :
I SE— | Mumbai-7)
West Bengal Tax  Board  Appeal
Value Added Tax VAT Acl 457273 - 2009-10 Kolkata
West Bengal Tax  Board  Appeal
Value Added Tax VAT Act 2106.29 - 2010-11 Kolkata
Total Amt. 62918.13
Amt Directly recovered from
SIFPL Bank Account 433.52
Total
Qutstanding 62484.61
Amt.

Reporting under this clause is below:

Reporting under this clause is below;
(a) According to the records of the company examined by us and the information and explanations

In our opinion, according to the information and explanation given to us, there is no unrecorded
income surrendered or disclosed in the income tax assessment during the year. Accordingly, reporting
under clause (viii) of paragraph 3 of the Order is not applicable.

In our opinion and according to the information and explanation given by the management, the
company did not have any loan or borrowings from any financial institution, bank, govemment or

debenture holders during the year. Therefore, clause (ix)(a) to {f) of paragraph 3 of the Orders not
applicable.

given to us, the Company has not raised monigs by way of initial public offer or further public
offer (including debt instruments) or term loans. Accordingly, reporting under clause (x) (a) of

paragraph 3 of the Order is not applicable.




(xii)

(xiii)

(xiv)

(xv)

(xvi)

{(xvi)

(xviii)

(x1x)

(b} The Company has not made preferential allotment or private placement of shares or convertible
debentures (fully, partally or optionally convertible) during the year.

(a) To the best of our knowledege and according to the information and explanations given to us,
no frud by the Company and no matenal fraud on the Company has been noticed or reported during
the year.
(b) During the year, no report under Sub-section (12) of Section 143 of the Companies Act,
2013 has been filed by cost auditor, secretanal auditor or by us in Form AD'T-4 as
prescribed under Rule 13 of ©*ompanies (Audit and Auditors) Rules, 2014 with the Central
Government,
(c) As represented tous by the management, there are no whistle blower complaints received by
the Company duning the year.

In our opinion, the Company 1s not a Nidhi company. Accordingly, reporting under sub clause (a), (b)
and (c) of clause (xi1) of paragraph 3 of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the company’s
transaction with its related party are in compliance with Section 177 and 188 of the Companies
Act,2013, where applicable and details of related party transactions have been disclosed in the
standalone [nd AS financial statement etc as required by the applicable accounting standards.

In our opinion and according to the information and explanations given to us, the Company is not
required to have an internal audit system under the provisions of Section 138 of the Companies Act,
2013, Therefore, the requirement to report under clause 3(xiv)(a) and (b) of the Order are not
applicable to the Company.

In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected to its
directors and hence provisions of Section 192 of the Act are not applicable.

In our opinion and according to the information and explanations given to us, the Company 1s not
required to be registered under section 45-1A of the Reserve Bank of India Act 1934, Hence, reporting
under clanse 3(xvi)(a), (b) and (c) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

The company has incurred cash losses in the financial year and in the immediately preceding financial
year and the amount such cash loss is Rs. 16 thousands in current financial year and Rs. 459 thousands
in the immediately preceding financial vear.

There has been no resignation of the statutory auditors of the Company during the year.

According to the information and explanations given to us and on the basis of financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of directors and
management plans and based on our examination of the evidence supperting the assumptions, causes
us to believe that material uncertainty exists as on the date of the andit report that company is not




capable of meeting its labilities existing at the date of halance shect as and when they fall due within
a pertad of one year from the balance sheet date.

(xx)  The provisions of Scction 135 of the Companies Act, 2013 are not applicable to the Company and
henee, the requirement to report on clause 3{xxia) and (b) of the Order are not applicable to the
Company.

(sx) According to information and explanations given to us the Company has no subsidiary company,
accordingly, reporting under clause (xxi) of paragraph 3 of the Order is not applicable.
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ANNEXURE B to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act™)

We have audited the intemal financial controls over financial reporting of Sembawang Infrastructure India
Private Limited (“the Company”) as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s manageineut 1s responsible for establishing  and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of intemal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of India
(‘ICAT’). These responsibilities include the design, implementation and maintenance of adequate intemal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013. _

Auditors’ Responsibility

Our responsibility 1s to express an opinion on the Company's intemal financial controls over financial reporting
with reference to these Financial Statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting (the “Gutdance Note™)
and the Standards on Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent
applicable to an andit of intemal financial controls, both issued by Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate intemal financial controls over
financial reporting with reference to these Financial Statements were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting with reference to these Financial Statements and their operating
effectiveness. Our audit of intemal financial controls over financial reporting included obtaming an
understanding of internal financial controls over financial reporting with reference to these Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the nisks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropnate to provide a basis for our

audit opinion on the Company’s intemal financial controls system over financial reporting with reference to
these Financial Statements,



Meaning of Internal Financial Controls over Finan cial H.,-I'Jni'lin:;

A company's mnternal financial control over tinancial reporting with reference to these Financial Statements 1s
a process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of fnancial statements for extemnal puiposes in accordance with gencrally accepted accounting
principles. A company's internal financial control over financial reporting with reference to these Financial
Statements includes those policies and procedures that (1) pertain to the maintcnance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
{2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and cxpenditures of
the company are being made only in accordance with authonzations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these Financial Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject to the risk
that the intemal financial control over financial reporting with reference to these Financial Statements may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all matenal respects, an adequate internal financial controls system over
financial reporting with reference to these Financial Statements and such intemal financial controls over
financial reporting with reference to these Financial Statements were operating effectively as at March 31,
2022, based on the internal control over financial reporting criteria established by the Company considering
the essential components of intemal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by ICAL

UDIN: 2250304 alLRDZ4LGE 2084

For MYMR & Associates
Chartered Accountants
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Proprietor
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sSembawang Infrastructure (India) Private Limited
Standalone Balance Sheet as at Mavch 31, 2022

Clin no. 1452030119961 TC190367

{All amounts in INR Thousands, unless otherwise stated)

Ax at As at
Notes
N March 31, 2022 March 31, 202]
Assets
Non-carrent assets
Other non current assets 4 9 5
Current assets
Financial Assets
Trade receivables 5 - -
Cash and bank balances 6 143 134
Other current assets 4 - -
152 138
Equity and liabilities
Equity
Equity Share Capital 7 95,750 95,750
Other Equity 3 (305,126} (303,531
Current liabilities
Financial Liabilities
Short-term borrowings 60,105 60,105
Trade payables 9,519 9,489
Other current liabilities 139,904 138,325
152 138
Significant accounting policies 1,2,3
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For MYMR & Associates For and on behalf of the Board of Directors of
Firm registration number: 020685N Sembawang Infrastracture (India) Private Limited

Chartered Accountants .
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sembsywang Infrastroctore (Indin) Private Limiled

Standalone Statement of 'eofit and Loss for the year ended March 31, 2022
Standalone Balance Sheet as at March 31, 2022

{All armounts in INR Thousands, unless otherwise staied)

Yeur ended Mareh 31,

Yoear ended Mareh 31,

Notes
2022 2l

Income
Other income S 9 )
Total income (T) a _8) 6
Expenses
Other expenses 10 1,605 2,456
Total expenses (11) ) 1,605 2,456
Earning before interest, tax, depreciation and
amortization (EBITDA} (I-11) (1,595) (2,450)
Depreciation and amortization expense - -
Finance costs 11 - 1
{Loss)/profit before tax {1,595} (2,451)
Tax expenses
Tax for previous year - -
(Loss)profit for the year (1,595) (2,451)
Farnings per equity share [nominal value of share Rs 10
(previous year Rs 10}]
Basic and diluted earning per share (0} {0

Significant accounting policies 1,2,3

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For MYMR & Associates
Firm registration number; 020685N
Chartered Accountants
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MANOJ YADAV (l w (FRN: '
Proprietor

Membership no.: 503079

Place: Gurgaon

Date: }l%ﬂ 20

Director
DIN 07554694

|uom: 22502039 BAOZ yE308M

RARESH SHARMA

For and on behalf of the Board of Directors of
Sembawang Infrastructure (Indiay Private limited
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SATYA FARAYAN
BHA'lffJ.

Director

- DIN-09537950



Sembawang nfrastructure (Tudia) Peivaie Timijed

Cash Flow Statement for the Finanocinl Vear Ended MNaveh 31, 1022

Siandalone Balance Sheet as at Blarch 31, 2022
(Al amounts in INR Thousands, unless otherwise stated)

\ Year ended March 31, 2012

Year ended March 31, 2021

Cash flow from operating activities

Net profit before taxation and extraordinary (Lems + T T (Zas
Adjustment for: ="
[ Add: Depreciation i - |
Interest income - B a9 - A
Privvision for Expenies -
Loss on sale of assets - 3
_Operafi-h-g-brdfit before working capital changes {1,5886) (2,445)
(Increase)/Decrease in Sundry debtors i ]
(Increase)/Decrease in Inventories S -
(_Increase)mcrease in Loans and Advances (4} B (5)
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Increase in Unsecured Loans
Cash flow from short term borrowing
Cash generated from operations 18 (48}
Income tax paid -
Net cash flow from operating activities 18 _fm
Cash flow from investing activities ;
Purchase of fixed assets :
Proceeds frem sale of assets
Interest received (9) (5,976)
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Net cash flow from investing activities {9) 5,976)
Cash flow from financing activities :
Repayment of long term horrowings -
Net cash flow from financing activities i 5 =
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Actual cash balance 143 134
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SEWBAWANG INFRASTRUCTURE (INDIA) PRIVATE LIMITED
Standalone notes to financial statements for the year ended March 31, 2022

1. Company Overview

Sembawang [nlrastructure (India) Private Limiled {formerly known as Sembeorp Infrastructure (India) Private huted) {“the Company™) was
incorporaled on April 8, 1996. The Company is engaged in the business of HEPC eontraclor and Projeet Management and Consulianey serviees.

Corporate Insolvency Reselution Process (CIRP) [or Puny Lleyd Limited (Tbe Holding Company) under the insolvency and
bankruptey eode, 2016 (IBC) has commenced with ¢llect (rom March 08, 2019. Mr. Gaurav Gnpla, Interim Resolution Professional
(IRP) was appoinied by Hon'ble National Law ‘Tribunal {(NCLT), Principal Bench, New Delhy, il any is presented Necessary
application in (s regard has been filed by the RP with Hon’ble NCLT and is pending. Until [urther direction vide its order dated
March 08, 2019. Subscquently NCLT vide its order CA-971(PB)/2019 dated May 22, 2019 has appointed Mr. Ashwint Mehra as
Resolution Professional (RP) and have taken over Irom IRP on May 27, 2019. Under CIRP, the powers of the Beard of Directors of
ultimalte holding Company sland suspended. During the COC meeting held on March 30, 2021 in lerms of Regulation 19 of IBC, the
RP informed thal the resolution plan whieh was pul o Ii-vote under Corporate Insolvency Resolution Process cf the Holding
Company has nct been approved by the COC imembers. Aeeordingly, the Holding Company is headed towards liquidalion, and the
COC members have recommended liquidation of the Holding Cowmnpany as a going eoncern and that they will also simultancously
consider a scheme of arrangement under section 230 of the Companies Act, 2013 if any is presenled. Neeessary applicalion in this
regard has been [iled by the RP wilh Hon’ble NCLT which has been accepled by the NCLT. Accordingly vide order dated 27th May,
2022, NCLT has ordered for the liguidation of Punj Lloyd Limited as a going concern and appointed Mr. Ashwini Mehra as the
Liquidator.

During the year the company has incurred loss afler tax of Rs (1,595) (Previous year Loss Rs (2,451) resulling in accumulated loss Rs (305,126)
(Previous ycar 303,531) as at Mareh 31, 2022 These accumulated losscs completely eroded the net worth of the company. This is the one of the
financial indieation which casl significant doubt on the entity abilily to continuc as a going concern as per SA 570. To improve operational
efficiencies, the Company is taking various mecasures including new avenucs to generale funds. The present conditions indicate that a material
uneertainly exist that cast signilicant doubt on the company’s ability o conlinuc as a going concern. However, the managciment is eonfident that
with the above measures, lhe Company would be able to generate susiainable cash flows, diseharge its shorl lerm and improve its nel worth
through profilable operations and conlinug as a going concern. Heneg, financial statements have been prepared on a going coneern basis.

2. Significant accounfing policics

(i) Statement of Compliance

Standalone Ind-AS Financial Statemenls have been prepared in accordance wilh the aecounting principles genemlly aecepted in India including
Indian Accounting Standards (Ind AS) prescribed under the Section 133 of the Companies Act, 2013 rcad with rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 as amended and relcvant provisions of the Companies Aet, 2013.

Accordingly, the Company has prepared these Standalone Financial Statements which eomprise the Balance Sheet as at 31 March, 2022, {he
Stalement of Profit and Loss for the year ended 31 Mareh 2022, (he Stalement of Cash Flows for the year ended 31 Mareh 2022 and the

Statement of Changes in Equity for the year ended as on ihat date, and aceounting policies and other cxplanatory information (together
hereinaller referred to as “Standalone [nd-AS Financial Statements™).

These Standalone Ind-AS Financial Stalements are approved (or issue by the Board of Directors on 21-Oel-2022.

(i1} Basis of preparalion of financial statements

These Standalone Ind-AS Financial Statements have becn prepared in accordance with Indian Aceounting Standards (Ind AS}, under (he
historical eost eonvention on an acerual basis as per provisions of the Companies Act, 2013 ("the Aet™), cxeepl [or:

»  certain financial assets and habilities (including derivative instruments) that are measured al fair value;
= ccrlain items of property, plant and equipments which have been fair valued on the ransition date

Accounting polieics have been consistently applied exeepl where a newly issucd accounting slandard 1s initially adopted or a revision to an
cxisting aecounting standard requires a change in the aceounting policy hitherto 1n use.

The Standalone Ind-AS Financial Statements have been presented in Indian Rupcees {INR), which is the Company’s functional currency. All
Tinaneial informaticn presented in INR has been roundced off lo the nearest two decimals, unless olherwise stated.

(fiij Recent accounling pronouncements:

Ministry of Corporate Alfairs (“MCA™) nolifies new standards or amendments to the existing standards. There is no such notification which
would have been applicable from 1st April, 2022, MCA issucd notilications daicd 24th March 2022 1o amend Sehedule 111 to the Companics Aet,
2013 to enhance the disclosures required 1o be made by the Company in s linancial statements. These amendments are applicable to the
Company for the finaneial year starting Lst April, 2022



SEWBAWANG INFRASTRUCTURE (IND1A) PRIVATE LIMITED

Standalone notes to financial statements for the yvear ended March 31, 2022

(a)  Property, plant and cquipment

Property, plaut and cquipment, cxcluding tfreeheld land, but including capital work-in-progress are stuted al cost, less accurnulated depreciation
and impairment losses, if any. Freehald land is carried at historical cost The cost mcludes the purchase price and expenditure that is directly
attributable lo bringing the asset to ils working condition for the intended use.

Subsequenl costs are included in Lhe assel’s carrying amount or recognized as a separale assel. as appropriale, only when it is probable thal future
cconomic benefits associaled with the item will flow to the Company and the cost ol the item van be measured reliably. The carrying amount of
any componenl accounled for as a separate assel is derecognized when replaeed. Al} olher repair and mainienance are charged (o (he statement of
profit and loss during the reporiing period in which they are incurred.

The Company adjusts exchange differences ariging on translation/settlement of long-term foreign cumreney monetary items pertaining to the
acquisition of a depreciable asset to the cosl of the asset and depreciates the saine over the remaining life of the assel. In aeeordance with Minisiry
ol Corporate Affairs (“MCA™) circular dated August 09, 2012, ¢xchange diffcrenees adjusted to the ecsl of tangible assets are tota) differcnees,
arising on lang-term foreign currency monelary items pertaining to the acquisition of a depreeiablc assct, [or the period. In other words, the
Company does not differentiate between exchange differences arising from foreign currency borrowings lo Lhe extent they are regarded as an
adjusiment 1o 1he inlerest eost and other exchange differcnces.

Depreciation method, estimated useful lives and de-recognition

Deprecialion is calculaled using the siraight-line method to allocale the cost, net of Lhe residual values, over the cstimated useful lives as follows:

Asset Deseription Useful lives (years)
Factory buildings 30
Other buildings 60
Plant and cquipment 3-20
Furnilure and fixtures, office equipinents and tools 3-20
Vehiclcs 3-10

The property, plant and equipment acquired under finance lcases, including assels acqiired under sale and Icase back transactions, is depreciated
over Lhe shorter of the asset’s usclul life and the lease term, il there is no reasenable certainty thatl the Compauy will obtain ownership af ilie end
of the lcasc term,

An item of property, plant and equipment and any significant part initially reeognized is derecognized upen disposal or when no future ceonomic
benelits are expected from its use thereof. Any gain or loss arising on de-recognition of the assets, measured as the difference between the nel
disposal proceeds and the carrying amount of the assct, is recognized in Lhe statemenl of profit and loss when the assel is derecognized.

The useful lives, residual values and method of depreciation of property, plant and equipment are teviewed al each financial ycar end and
adjusted prospectively.

(b) Impatrment of non-financial assels

The Company assesses at each reporting date whether there is an indication thal an asset may be impaired. Il any indication exists, or when
annual impairment testing for an asset is required, the Company estimates the assel’s recoverable amount. An assel’s recoverable amount is the
higher of an assel’s or eash-generating unit’s (CGU) [air value less costs of disposal and its value n use. Reeoverable amount is determined for
an individual asset, uniess Lhe assel does not generate cash inflows that are largely independent of thosc from other assels or groups of assets.
Where the carrying amount of an assel or CGU exceeds ils recoverable amouni, the assel is ecnsidered impaired and 15 written down Lo its
recoverable amount. .

[n assessing value in use, the estimaled fulure eash flows are diseounted to their present value using a pre-tax disecunt rate that reflects current
market assessmenls of the time value of money and the risks specific to the asset. In delenmining Ffair value Icss eosts of disposal, reeent market
Iransaclions are lakeu inlo account, if available. If no sueh transactions can be identified, an appropriate valuation model is used. These
ealeulations are corroborated by valualion multiples, quoted share prices for publicly traded companies or other available fair value indieators

The Company bases ils impairment ealeulation on detailed budgels and forecasl caleulations which are prepared separalely for each of the
Company’s CGU Lo which the individual asscts are allocated. These budgcts and forecast calculations gencrally cover a period of five years. For
longer periods, a long lerm growth rate is caleulated and applied 1o projeet future eash flows afler the fifih year. To cstimate cash flow projections
beyond periods covered by the most recent budgets/ forecasts, the Company cxtrapolales cash flow proieclions in the budget using a sleady ar
declining growth rate for subsequent years, unless an increasing rate ean be justified. In any easc, (his growlth raic does nol exeeed the long-term
average growlh rale for the produets, industrics or countries in which the Company operales, or for the market in whieh the asset is used.

Impairment losses of continuing operations, including impairment on invenlories, are recognized in the slatement of profil and loss.

H ;3\1‘.'
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SFWBAWANG INFRASTRUCTURE (INDIA) PRIVATE LIMITED

Standalone notes to financial statements for the year ended March 31, 2022

An assessmenl 1s imade al each reporting dale as to whether there is any indication thal previously recognized impairment losses may no longer
exist or iy have decreased (Tsuch indication exists, the Company estimales the asset’s or CGU’s recoverable amount A previously recognized
impairment loss is reversed only if there has been a change m the assumnptions used lo delermine Lhe assct’s recoverable amount sinee the last
impairment loss was recognized The reversal is linnled so thal the carrying amount of the sssel does nol exceed its recoverable amount, nor
exeeed the carrying anount thal would have been, had no nnpairment loss been recognized Such reversal is recogmized in the slatement of profit
and loss

(¢) Revenuc recognition

The company has adopted AS 115 “Revenue from Customers” cilective April 01, 2018 Ind AS 115 supersedes Ind As 11 “Construetion
Conlracts” The Company has applied Ind AS 115 using the modified retrospective method and the cumulative impact of ransition to Ind AS 115
has been adjusted apainst the Relained carnings as al Apnl 01, 2018, Accordingly, the lgures of the previous year are not restaled under Ind AS
I'15. The application of Ind AS 115 did not have any material impacl on recogmtion and wneasurcment prineiples. However, it resulls in additional
presentation and disclosure requireiments for the Conpany.

The Company rceognizes revenuc from contracts with cuslomers when it satisfics a performance obligation by translerming promised good or
service 10 a customer. The revenue is recognized (o the extent of transaction price alloeated Lo the performance obligation satisfied. Performance
obligation is satisfied aver time when the transfer of control of assel {good or service} (0 a customer is done over lime and in other cases,
performance obligation is sansficd at a point in time. For performance obligation satisfied over time, the revenuc reeognition is done by
measuring the progress towards complete satislaction of performanee obligation. The pregress is measurcd in terms of a proporticen of actual cost
incurred lo-date, to the total cshimated cosl atiributabte o the performance obligation.

Transaction price is thc amount of censideration to which the Company expects o be entitled in exchange for transferring good or service o a
customner excluding amounts collected on behalf of a third parly. Variable consideration 1s estimated using the expected value method or most
likely amecunt as approprialc in a given circumstance. Payment terms agreed with a customer are as per busincss praetice and there is no financing
component involved in the ransaction price.

Cosls to obtain a contract which are incurred regardless of whether the eontract was obiained arc charged-ofT in Prefil & Less immediately in the
period in which such costs are incurred.

Significant judgments are uscd in

I, Detennining the revenue (o be recognized in casc of performanee obligation satisfied over a period of time; revenue recognition is
done by measuring the progress lowards complete satisfaction ol performance obligation. The progress 1s measured in terms of a
proportion of actual cost incurred to-date, to the Lotal estimalted eost attributable to the performance obligation.

2. Determining the expecled Josscs, which are recognized in the period in which such losses become probable based on the expected (otal
contract cost as at the reporling date.

A) Revenue from operations
Revenue for the periods upto June 30, 2017 includes Serviee Tax/Salcs Tax eollecled from cusiomers. Revenue from July 1, 2017
onwards 15 exclusive of goods and serviee tax (GST) whiech subsumed Serviee Tax/Sales Tax. Revenue also ineludes adjusiments
made (owards liquidated damages and variation wherever applicable. Escalation and other claims, which are not
aseertainable/acknowledged by eustomers are nol taken into aceount,

B) Rcvenue ffom construeiion/projcel refated activity 1s recognized as fellows:

Cosl plus eoniracls: Revenue [roin cosl plus contrael is recognized over Limc and is determined with reference o the extent
performanee obligations have been salisfied. The amount of transaction price allocated to lhe performance cbligations salisfied
represents lhe recoverable eosts incurred during the period plus the margin as agreed with the customer.

Fixed priec contracts: Contract revenue is recognized over time 1o the extenl of performance obligation salisfied and centrol is
transferred 1o the customer. Conitraet revenug is recognized al allocable transaction price which represents the cost of work performed
on the eontrael plus proportionate margin, using the pereentage of eompletion method Pereentage of completion is the proportion of
cast of work performed Lo-date, 1o the Lolal estimated contraet costs.

Impairment losses (termed as provision {or foresecable losses in the financial staternent) is recognized in prafit and loss to Lhe extent Lthe carrying
amounl! of the eonltracl asset exceeds Lthe remaining amount of eonsidcration that the eompany expccls o reeeive lowards remaining performanee
obligations {(after deducting the cosls that relale direetly to fulfill sueh remaining performance obligation). In addilion, the Group recognizes
impairment loss {termed as provision for expected eredit 1oss on contraet assets in the finaneial statements) on account ol eredit risk in respect of
a conirael assel using expecled credil loss model on similar basis as applicable 1o trade reeeivables.

For contracts where the aggregate of eonlract cosl incurred to date plus recogmized profits (or minus recognized losses as the case may be)
cxeeeds the progress billing, the surplus is shown as eontrael asset and termed as “Unbilled revenuc (work-in-progress)”. For eontraets where
progress billing exceeds the agpicpate of eontraet eost ineurred to-dale plus recognized profits {or minus recognized losses, as lhe case may be),
the surplus is shown as “Other linbilities™ in the finaneial staterments. Amounts received belore the relaled work is performed arc disclosed in the
Balance Sheel as other hability and termed as “Advances from eustomer”. The amount billed on eustomer for work performed and are
unconditionally duc for payment i.e. only passage of time is rcquired before payment falls due, are disclosed in the Balance Sheet as trade
reeeivables. The amount of retention money held by the customer pending completion of performanee milestone is disclosed as part of contract
assel and s reclassified as rade reeeivable when it becomes due for payment




SEWBAWANG INFRASTRUCTURE [INDIA) PRIVATE LIMITED

Standalone notes to financial statements for the year ended March 31, 2022

C)  Revenue Trom long lerm construction contracls execuled in unincorporaied jomnl venlures under work sharing arrangements is
recopiized on the same basis as similur contraels indepondently executed by the Company. Revenue from umncorporeted joint
veniures under profit sharing arrangeinents is regognized Lo the extent of the Company's share in unincorperated joinl venlures.

D) Revenue from hire eharges is accounied for m accordance will: Lhe lerms ol agrecments with the cusiomers
E} Revenue from managemenl services is recognized pro-rata over the period of the contract as and when the scrvices arc rendered.

) Rental income arising from operating leases on investment properties 1s generally accounted for on a straight-line basis over the lease
terms and 15 mcluded in revenue in the slatement of profit or loss. Thesc are accounled for alherwise where the payments lo the lessor
are structured to inerease i line with expecled gencral inflation, Lo eompensate for the expected inflationary cost increases

G} Interest income from debt instrumenis is recognized using the effective interest rate method (EIR). EIR is the rate that exactly
diseounts the cslimated future cash paymenls or receipls over the cxpeeted life of the financial instrament or & shorler period, where
appropriate, to the gross camying amount of the Anancial asset or to the amortized gost of a financial liability When calculaling the
EIR, the Company estimates lhe expected cash [lows by eonsidering all the contractial terms of the financial instrument (for example,
prepaymenl, extension, call and siinilar options) but does not consider the expected credil losses. Interest income is ineluded in other
meome n (he stateinent of profit and loss.

H) Drvidend mcome is recognized when the Company’s 1ipht 1o receive the payment is established, which is generally when shareholders
of the investee approve Lhe dividend.

1)  Exporl Benefit under the Duty Free Credit Entitlements s recognized in Lthe statement of profit and loss, when right o receive license
as per lerms of the scheme is established in respeet of exports made and there is no significant uneertainty regarding the ullimate
colleetion of the export proeceds.

(d} Toreigu curreucies
i} Functional and presentation currency

Items included in the financial stalements arc measured using the eurrency of the primary cconomic environmenl in which the enlity operates
{‘the functional currency’). The finaneial statements are presenled in Indian Rupee (INR), which is Company’s functional and presentation
eurrency.

i} Transaction and balances
Transaetions in forcign eurrencics are initially recorded in the funelional eurrcney using the exchange rales ai the dates of the transactions.

Monetary assels and liabilities denominaled in foreign eurtencies are Iranslated al the funclional eurrengy spol rates of exchange at the reporting
date. Exehange differcnecs resuiting fromn the setilement or translation of such transactions are generally reeognized in profit or loss, except the
following:

a.  Exchange differences are deferred im equity if they are attribulable Lo part of the nel invesiment in a foreign operation. They are recognized
initially in other comprehensive income (OCT) and reclassified to stalement of profit and loss on disposal of the net investment, as part of
gain or loss on disposal.

b.  Exchange differenees arising on long-term forcign currency monetary ilems (recognized upto 31 March 2016), rclated to acquisition of &
depreciable asset are eapilalized and depreciated over the remaiming uscful life of the asset.

Non-monetary items that are measured in terms of historieal eost in a loreign eurrency are translaled using the exchange rates at the date of the
transaction. Non-monetary itcms thal are measured at fair value in a foreign eurreney are translated using the exchange raies at the dale when the
fair vajue was delermined. The gain or loss arising on translation of non-monctary items measured at fair value is treatcd in line with the
recognition of the gain or loss on (he ehange in fair value of the item (i.e. translation differences on 1lems whose fair value gain or loss s
recognized in OCI or profit or loss are also recopnized in OCI or profit or loss, respeetively).

i) Translation of foreign operatioits
The resulls and fmaneial position of foreign opcrations that have a functional eurreney different [rom the presentalion eurreney are translated into

the presenlalion currency as follows:

s Assets and liabililies are translated ar the elosing rate of exchange at the reporting date,

. Income and cxpenses are tronslaled al guarterly average exchange ralcs (unless this 1s nol a reasonable approximation of the cumulative
effeet of the rales prevailing on the transaction dates, in which ease ineome and cxpenses are translaicd at the dates of the (ransaction), and

. All resulling exchange differences are reeopnized in OCL

On disposal of a forcign operation, the somponent of OCI relating to thal partieular foreign operation is recognized m profit or loss




SEWBAWANG INFRASTRUCTURE (INDIA) PRIVATE LIMITED
Standalone notes to financial statements for the year ended March 31, 2022

Cumulative currency iransfation differences for all foreipn operations are deemed to be zero al the date of trimswion, 1e 01 April 2015, Gain or
loss on a subscquent disposal of any foreign operation excludes translauon differences that arosc before the date of (ransition bul comprises only
translation differences arising sfter the transition date,

a.  Financial assets
(i}  Subsequent measurement

Subsequent measurement depends on the Company’s busincss model for managing the asset and the eash fow characteristics of the assel  There
are Llhree measurement categories into which the Company classilies its inancial asscts.

Amortised cost: Assels (hal are held for colleclion of eontractual cash (lows wlhere those cash llows represcnt solely payments of prineipal
and interest are measured at amortised cost using the Effective Inerest Rate (CIR) method. The EIR amorlisation is included in other
in¢ome in the statemenl of profit and loss. The losses anising from impairment are recognised in the slatement of profit and loss.

- Fair value through other comprehensive income (FVTOCI): The Company has investments whieh are nel held Tor trading. The
Company has clected an irrevocable option to present the subsequent changes in fair valucs of such investinents in other eomprehensive
income. Amounis reeogmzed in OCI are nol subscquently reelassified to the statement of profit and loss.

" Fair value through profit and toss (FVTPL): FVTPL is a residual eategory for finaneial assets in the nature of debl instruments Financial
asscts included within the FVTPL category are wneasnred al Fair value with all changes recognized in the statement of prefit and loss. This
calegory also includes derivative financial inslruments, il any, entered into by the Coinpany thal are not designaled as hedging instruments
in hedge relationships as defined by Ind AS 109

(i) Tmpairment of Tinancial assels

The Company applies Ind AS 109 for rccogmizing impairment losses using Expected Credit Loss (ECL) model. Impairment 1s recognized for all

financial assets subsequent te initial reeognilion, other than financial asscts in FYTPL category. The imparmment losses and reversals arc

recognized in slalement of profit and loss.

(iii) De-recognition

The Company derecognizes a [inaneial assel when ihe eontractual rights to the cash flows from the finaneial assel ¢xpire or the samc arc
transferred.

b, Financial linbilities

(i) Subscquent measurement

There arc (wo measuremenl categeries into which the Company elassifies its inancial liabilities.

- Amortised cost: After nitial recognition, interest-bearing borrowings and other payables are subsequently measured at amortised cosl
using the EIR method. Gains and losses are recegnised in slatcmenl of profit and loss when the liabilities are dereeognised os well as
through the EIR amerlisation proeess. Amortised cost is ealculated by taking inlo account any discount or premium on acquisition and fees
or costs thal are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

. Financial liabifities at FVTPL: Finaneial labilities are classified as FVTPL when the financial liabilities are held for trading or are
designated as FYTPL on inilial recognition. Finaneia! Liabilitics are classified as held for trading if they are ineurred for the purpose of
repurchasing in the near term This calegory alse includes derivalive financial instruments entered into by the Company that are nol
designaled as hedging instraments in hedge relationships as defined by Ind AS 109. Separaled embedded derivatives are alse classified as
held for trading unless they are designaled as elfective hedging instruments. Gains or losses on liabilitics held for trading are recognised in
the profit or loss

{ii) De-recoguition

A Tlinaneial hability 15 de-recogmsed when the obligation under the Liability is diseharged or cancelled or expires.

c.  Offsetting linancial instruments

Financial assets and linancial liabilities are offset and the net amount is reported in the balanee shect if there is a currently enloreeable legal night
to offset the recognised amounts and there is an intention to selile on a net basis or to realise the assels and setlle the liabilities simultanecusly.

(a) Fair value measnrement

The fair value of an asset or liability is measured using the assumplion that markel participants would use when prieing the assct or lability,
assuming that markel participants act in Lheir besl ceenomie interest.

The Company uses valualion techniques thal are appropriaie in the eireumslances and for whieh suffieient data are available to measure air
value, maximizing the use of relevanl observable inputs and minimizing the use of unobservable inpuls. )



SEWBAWANG INFRASTRUCTURE {(INDIA} PRIVATE LIMITED
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Afl assets and liabilities for which Fair valin: i measured or disclosed in the linancial statements are categonzed within the lair value hiviarchy,
described as [ollows, based on the lowest level input that is significant to the fair value measurement as a whole.

Level | — Where fair value is based on queled prices from aclive markel.
Level 2 — Where fair value is based on significanl direet or indirect observable markel inputs.
Level 3 — Where fair value is based on one or more sigmificant inpul thal is not based on observabie markel data,

For assets and liabihtics that are recognized in the financial slatements on a recurming basis, the Company determines whether transfer 15 required
between levels in the hierarchy by re-assessing categorization {based on (he lowest level input thal is signilicant to the (air value measurcinent as
a whole) (a) on the date of the event or ehange in circumstances or {b) at the end of each reperting period.

(&) Employee benefits
Cther fong-term emplayee benefil obligations

The labilities for earned and sick leave are not expeeted to be settled wholly within 12 months afier the end of the period in whieh the employees
render the related serviee. They are therelore measured as the present value of expeeted future payments lo be made in respect ol serviees
provided by employees up to the ¢nd of the reporting period using the projecled unit eredil method. Tbe benefits are discounted using the markel
yields al the end of (he reporling period thai have lerms approximaling to the terms of the related obligation. Re-measurements as a result of
experience adjustiments and changes in aeluarial assumptions are reeopnized in Other Comprehensive [ncome. ’

The obligalions are presented as eurrent liabilities in 1he balanee sheet sinee the Company does not have an uneonditional right o defer the
setllement for at least twelve months alter the reporting period, regardless of when the actal settlement is expected lo ceeur.

Post-employment obligarions

The Company operates the following post-employment schemes:
. Dcfined bencfit plans in the form of gratuity, and
= Defined contribution plans such as provident fund and pension fund

Gratuity obligations

The Company operates a defined benefit gratuity plan for empleyees employed in India. The Company has eblained group gralnty seheme
polieies from Life Insurance Corporation of indja and 1CICI Prudential Life Insurance Company Limited 10 cover the gratuity liability of these
employees. The dillerence in the present value of Lhe defined benefil obfigation and Lhe fair value of plan assets al the end of the reporting peniod
is recognized as a liability or assel, as the case may be, in the balanee sheet. The defined benefit obligation is calculaled annually on the basis of
aetuarial valuation using the projected unil ¢redit method.

The net interest cost is calculated by applying the diseount rale to the net balance of the defincd benelit obligation and the [air value of plan
assets. This cost is ineluded in the employee benelit cxpense in the slalement of profit and loss.

Re-measurements gains and losses arising (rom expericnee adjustments and changes in actuarial assumptions are recognized in the period in
which they oceur, dircetly in OCL

Changes in the present value of the defined benefil obligation resulting from plan amendments or eurtailments are recognized immediately in
profit or 1oss as past service cost.

Defined contribution plans

The Company makes eonlribution lo slatutory provident fund and pension funds as per local regulations. The Company has no further payment
obligations once the eontributions have been paid The eontribulions are accounted for as defined eontribution plans and the contmbutions are
recognized as employce benefil expensce when Lhey are due. Prepaid contribulions arc recognized as an asset Lo the exlent thal a eash refund or a
reduction in the future payments is available

Employee benefits in overseas localions

In overscas branches and unineorporated joint venlure operation, provision for tetirement and olther employce benefils are recogmized as
prescribed in the local labour laws of the respective country, for the aceumulated period of service at the end of the financial year.

(c) Income taxes

Income tax comprises current income lax und deferred lax. The income lax expense or eredil for the year is Lhe tax payable on the eurrent year’s
taxable incoine, based on Lhe applicable ncome tax rate for each jurisdiction where the Company operates, adjusted by changes in deferred lax
assets and liabililies afiributed to femporary differences and Lo unused tax losses.

Cursent income lax assets and labilities are measured at the amount expeeted to be recovered from or paid to the lax avthorities, using the tax

rates and lax laws that are enacted or substanlively enaeled, at (he reporting date in the eountries where the Company operates and generate
taxable income.
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SEWBAWANG INFRASTRUCTURE (iINDIA) PRIVATE LIMITED
Standalone notes to financial statements for the year ended March 31, 2022

Deferred lax is provided using the liability method, on temporary differences arismg between (he lax bases of assets and liabilitics and their
carrying amounls in the finaneial statcments. Deferred tux is detcrmined using lax rates and lax laws thal have been enacted or substantively
cnacted by the end of reporting period and aie expecled (o apply when the related defirred tix azsel isrealized or the deferred tax hiabality 1s
setled.

Deferred lax assels are recognized for sll deductible temporary differences and unused tax losses, only if it is probable (hat fulure taxable
amounls will be available to utilize (hose temporary differences and losses.

The carrying amount of deferred tax assets 1s reviewed al cach reporting date and reduced to the exlent that it 15 no longer probable (hal sufficient
laxable profit will be available to allow all or part of the deferred tux assel to be utilized. Unrecognized deferred tax assels are re-isnesscd al each
reporting dale and arc reeognized lo the cxtent thal il has becomu prebable that future taxable profits will allow the deferred tax assct to be
recovered.

Dcferred tax assets and liabilitics are offsel if a legally enforccable nght exists to sel-ofl current lax assets agains! liabilities and (he deflerred
taxes relate to the same taxable entity and the samne laxation authority. Current lax assels and tax Liabilities are offset where the entity has a legally
enforecable right to cffsct and intends either to settle on a net basis, or 1o realize the asset and seftle the liabilily simulianeously.

Current and deferred lex is recognized m the stateinent ol profil or loss, except (o the extent thal it relates Lo ilems recognized in OCI or direetly
i equity. In this case, the lax is recognized in OCI or directly 1 equity, respeclively.

(dy Segment reporting

Operaling segments are defined as components of an enterprise for whieh diserete financial infortnation is available thal is evaluated regularly by
the ehiel cperating decision maker, in deciding how to alloeale resourecs and assessing performance. Operating segments are reporied in a
manner consistent with the internal reporting provided to the ehief operating decision maker.

(¢)  LEarnings per share

Basie earnings per share is caleulated by dividing the profit or loss attributable to cquity sharehelders by the weighled average number of equity
shares outstanding during the financial year, adjusled Tor the events such as bonus issue, share split or otherwise that have ehanged the number of
equity sharcs oulstanding without a cerresponding ehange in resources.

For the purposc of caleulating diluted carmings per share, the profit or loss altributable to equity sharcholders and the weighted average number of
sharcs outstanding during the year are adjusled for the eftecls of all diJutive potential equity shares.

(n Cash and eash equivalents

Cash and cash equivalents, for the purposes of cash flow statemenl, comprise cash on hand, demand deposils, other short-term, highly liquid
investinents with original maturilies of three months or less that are readily convertible o known amounts of cash and which are subject lo an
insignificant risk of changes in value.

(2)  Dividends

The Company recognized a liability for the amount of any dividend declared when the distribution is authorized and the distribution is no louger
at the diseretion of the Company. As per the corporate laws in India, a distribution is authorized when it is approved by the shareholders.

(hy  Contingent liabilities

A contingent liability is a possible obligation that arises from pasl evenls whose cxistence will be eonfirmed by the occurrence or non-occurreuce
of one or more uncerlain future events beyond Lhe control of the Company or a present obligation that is not reeognized because it 15 nol probable
that an outflow of resources will be required to settle the obligation. A contingent liability also arises in exiremcly rare cascs where there 1s a
liability that cannol be recognized because it cannot be measured reliably. A disclosure is made for a conlingent liability when there is a:

a)  possible obligation, the existence of which will be confirmed by the occurrence/non-occurreuce of one or more unecriain evenls. nol fully
wilh in the contro) of the Company;

b}  present obligation, where it is not probable that an outflow of rescurees embodyiug ¢conomic bencfits will be required to scttle the
obligation; -

¢)  present obligation, where a reliable estuuate cannotl be made

(i) Provisions

Provisions arc recognized when the Company has a present legal or construclive obligation as a result of past evenl, il 1s probable thal an outlow
of resources embodying cconomic beneflits will be required to seltle the obligation and a reliable estimate can be made of the amount of the
obligation.

Where the effect of the lime valuc of money is expecled to be malerial, provisions are measured at the present value of management’s best
estitnate of the expenditure required Lo settle the present cbligation at (he end of the reporting period The diseount rate used 1o delermine the
present value is a pre-tax rate thal reflects current market asscssinents of the time value of money and the risks specific to the hability. When
discounting is used, the increase in the provision due Lo the passage of time is recognized as inlercst expense.

o=
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SEWBAWANG INFRASTRUCTURE (INDIA) PRIVATE LIMITED

Standalone notes to financial statements for the year ended March 31, 2022

1) Operating rycle

The operating cycle is the time between ihe sequisition of assels for processing and their realizauon wy cash or cash equivalents and he
management considers this (o be the projeet period.

(k)  Measurcment of EBITDA

As permulled by the Guidance Nole on the Division 11 of Schedule [l 1o the Companies Act, 2013, the Company has clecled 1o present
carnings before interesi, tax, depreeiation and amortization (EBITDA) as a separaic line ilom on the faee of the statement of profit and loss
I its measurcrment, the Company does not include depreciation and amortizalion expense, [inanee costs and tax expense,

(I} Current snd Non-Current Classification:
The Company presents assels and habilities in the Balance Sheet based on Current/Non-Current classifieation.

An Assel 15 elassified as Currenl when 11 1s —

1 Expeeted ta be realized or intended for sale or consumption in, the Company’s normal operating eycle;
ii Held primarily for the purpose of lrading;

All other assets are elassified as non-eurrent.

A liability 1s classified as currenl when 1t 1s:
it Expeeled to be settled in normal operating cyele;
iv.  Held primarily lor the purpose of trading,
v. It s due to be sellled within 12 months afler the reporting date; or ithe Company docs not have an uncondilional Tight to defer
scttlement of the liability for at least 12 months aller the reposting dale.

All other habilities are classified as non-current.
Deferred lax assels and {iabilities are classified as non-current only.
{m) Trade and olher payables

These amounts represent Jiabilities for goods and services provided to the Company prior 1o the end of financial year which are
unpaid. The amounts arc unsceured and arc usually paid within 30 days of recognition. Trade and other payables are presented as
eurrent liabilities unless payment is not duc within 12 months afler the reporting period. They are recognized initially at their fair
value and subsequently measured al amortised cost using the effeetive interest method.

3. (a) Significant accounting judgments, estimates and assumptions:

The preparation of financial statements requires the management to make judgments, estimates and assumptions that affcel the reported amounts
of revenues, expenses, assels and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uneertaintly about
these assumptions and estimates could result in ouleoines that reguire a malerial adjustment to the earrying amount of assets or Labilities alfecled
in fulure period.

Critical estimates and judgements
in applying the aceounting policies, following are the items/ arcas that involved a higher degree of judgenent or eemplexity and which are more
likely o be inaterially adjusted due to cstimates and assumplions turning cut 1o be different than those originally assessed.

Estimates and judgements are eontinually cvatuated. They are based on historical expericnee and other factors, including expectations of fulure
events that may have a financial impact on the Coinpany and that are believed 1o be reasonable under the circumslances.

Revenue recognition:
The Company uses the pereentage-of-completion method {POCM) in accounting for its Jong lerm conslruclion conlracts. Use of POCM requires

the Company (o estimate the total cost to complete a contract. Changes in the faclors underlying the estimation of the total contract cost could
affeet the amount of revenuc recognized.

Linpairment of fInaucial assets:

The Company basis the impairmenl provisions for financial asscls on assumplions about risk of defaull and expected loss rates. The Company
uses judgement in making these assumplions and selecting the inpuls o the impainnent calculations, bascd on the Company’s past history,
existing market eonditions as well as forward Jooking estimates at the end of cach reporting period

Lmpainment of non-financial assets:
Non-finaneial assels are reviewed for impairment, whenever events or changes in circumslanees indicate that the earrying amount of such assets
may nol be reeoverable. If any such indication exisls, the reeoverable amount of ihe assel 15 estimated in order to determine the extent of the

impairment loss {if any}. The recoverable amount is sensitive 10 inpuls Jikc discount rate, expeeted future cash-inflows and growth rale used for
exlrapolalion purposes.
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SEWBAWANG INFRASTRUCTURE (INDIA)Y PRIVATE LIMITED

Standalone notes to financial statements for the year ended March 31, 2022

Txes:

Deferred lax assels are recognized [or unused (ax losses and unabsorbed depreciation (o the extenl thal it is probable that taxable profit will be
available against which the losses can be utilized. Significant management judgment is required (o deterimine ihe ameounl of deferred tax asset thal
can be recognized, based upon the ikely uming and the level of fuluie taxable profits together with future tax planning stralegies.

The Company neither has any laxable lemporary difference nor any tax plannimg opportunities available that could suppori the recognition ol
unused tax losses and unabsorbed depreeiation as deferred tax assets. On (s basis, the Company has nccounted lor deferred lax assets on

temporary diflerences, includimg unabsorbed depreciation and business losses, for which it 1s reasonably eertain that future taxable income would
be generated.

Recoverability of Trade Receivables:

ludgments are required in assessing the reeoverability of overdue trade reeeivables and determining whether a provision againsl those receivables
is required. [actors considered include the credit rating of the counterparty, the amount and timmg of anticipated fulure payments and any
possible actions Lhat ean be taken to mitigate the risk of nan-payment.

Tmpact of COVID — 19 (pandeniic):

The Company has (aken into account all the possible inpacts of COVID-)9 in preparation of these standalone financial statements, including but
nol hmited to its assessmenl of, liquidity and going concern assumption, recoverable values of its financial and non-financial assets, impact on
revenue recognilion owing to ehanges in cost budgets of fixed price contracts. The Company has earried out Lhis assessinenl based on available
internal and external sources of informalion uplo the date of approval of these standalone finaneial statements and believes thal the impact of
COVID-19 is nol malerial to Lhese slandalone financial statemenis and expects to rccover the carying amount of its assets. The impact of
COVID-19 on the slandalone finaneial statcments may differ from that estimated as al the date of approval of these standalone financial
stalemenls owing 1o Lhe nalure and duralion of COVID-19.
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Sembawnng Infrastructure (India} Private Limited

Motes to the standalone financial statements for the Year ended Slarch 30, 2022

{All amounts in INR Thousands, uiiless olherwise stated)

Other non Current asscts

Particulars

Long-ferm Short-term

As at As at As at
Murch 31,2022 | March 31, 2021 March 31, 2022

A at
March 31, 2021

Security deposits
Unsecured, considered good

Advance reeoverable in kind or for valne to be reccived
Unsecured, censidered good

Other Advance
Balances with customs / Excise department

Trade reeeivables

Particulars

As at
March 31, 2022

As at
March 31,2021

Unsecured, considered good 38,667 38,667
Less: Provision for Expected credit loss 38,667 38,667
(Retention Money included in total receiables) - -
Trade receivables include;
Dues from Ramprastha Punj Lloyd Developers Private Limited in whieh
the Company's director is a director.
Cash and eash equivalents
Particul As af As at
articutars - March 31,2022 March 31,2021
Cash and cash equivalents
Balances with banks:
On currenl accounts 0 -
Cash on hand 0 0
1 0
Other bank balances
Fixed Deposils 143 134
143 134
143 134
W
1
L iy
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Sembawang Infrastrociure (Indin) Private Limited
Ageing List of Sundry Creditars as on 31-3-2022

Cin no.

LHA520300.59961" 12190367

(Allamounts in [INR Thousands, unless otherwise stated)

St.No. Particulars Closing Balance il
30 Days 60 Days 90 Days 120 Days 365 Days

- 1 .Ama:v Entorprises 305,577.00 - 305,577.00

2 MITC ROLLING MILLS PVT LTD 1,842,037.0G - 1,842,037.00

- 737 i %.K.En!erprf‘ses 131,007.00 - 131,00?.00_
Sundry Creditors (HO) -

4 Oeepak Dhir & Associates 2,600.00 o - 2,600.00

5  |MYMR AND ASSOCIATES 659.00 - 669.00

6 Farimai Bhattacharya 31,000.00 - 31,000.00

7 Srivasfava Kumar & Co. 14,205.00 - 14,205.00
Sundry Creditors(ING Project} -

8 Durall System India Pvt. Litd. 195,857.00 - 185,857.00

9 Ejectromech Enterprises 588,316.00 - 589,316.00

10  (Nudyna Engineers Pvt. Lid. 2.978,706 00 - 2976706.00

TOTAL 6,088,974.00 - 6,088,974.00
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Sembawang Infrasiencture (Iodia) Private Limiled
Motcs to the standalone financial statements for hie Year ended Mavch 31, 2022
{AI imounts in INR Theusands, unless ofherwvise siaicil)

7

(")

(b)

(e)

{e)

Share capital

As au
March 31,

Particulars

Authorised shares
15,000,000 (2016: 15,000,000,2015:15,000,000) equity shares of Rs. 10 each 1511, 1HI0 L50, Lk

Issucd, sebseribed and fully paid-up shares
6,575,000 (2016: 9,575,000, 2015, 9,575,000) equity shares of Rs. 10 each 95,750 95,750

Reconciliation of the shares oulstanding at the beginning and at the end of the reporting period

95,750 95,750

List of Shares held by Promoters for the equily share eapital of the Company at the beginning aud at e end of the reporting year:

As at Mareh 31, 2022 ____Asat March 31, 2021
5 .
S.No Promoter Name No. Shares % of total Shares No. Shares % of tolal Shares “ cr:ﬁggyig?r|ng
1 Punj Lloyd Limited 9.575 100% 9,575 100% -
9,575 (previous year 9,575) equuily shares of
Rs 10 each fuily paid
Total 9,575 100% 9,575 100% -

Terms and rights aftached to equity shares
The Company has only one elass of cquity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, aller distribution of all preferential
amounts. The distribution will be n preportion (o the number of equity shares held by the shareholders.

Shares held by holding company

Out of equily shares issued by the Company, shares held by its holding company and its nominees are as below:

As at As al
March 31, 2022 March 31,2021

Punj Lioyd Limiled, the holding company 85,750 95,750
9,575,000 {2016:9,575,000; 2015: 9,575.000) equity shares of Rs. 10 each fully paid

No bonns shares o1 shares issued for consideration other than cash or shares bought back over the last five years immedialely preceding the reporting date.




Sembawang Infrastructure (India) Privare 1 mited

Motes to the stanilalone financial statements for the Year ended Alareh 31, 2022

(All amounts in INR Thousands, unless otherwise slated)

Mumbers Amount
Equity share of Rs. 10 cach issued, subseribed and {ully paid
At 31 March 2021 9,575 95,750
At 31 December 2021 9,575 95,750
8 Other Equity

_F_qr the year ended March 31, 2021 S

As al April 01, 2020 (301,080) (301,080)
Changes during the year - -
Profit for the year {2,451 (2,451)
Add: Exchange differenee during the year on ncl investment in nen-integral operations - -
Other comprehensive Income - -
Total Comprchensive Income (303,531) (303,531)
As at March 31,2021 (303,531) (303,531
For the year ended March 31, 2022

As al April 01, 2021 (303,530 (303,531
Changes during the year - -
Profit for (he year (1,595) (1,595)
Add:; Exchange difference during the year on net investmenl in non-integral operations - -
Other comprehensive [neome - -
Total Comprehensive Income (305,126} (305,126)
As at March 31,2022 (305,126) {305,126)
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sembawang Infrastructure (India) Private [imited
Notes to the standalone financial statements Tor the vear ended dtarch 31,2027
{All amounts in INR Thousands, unless otherwise stated)

9  Other income

Vear ended YVear ended
Particulars Marcl 31,2022 March 31, 2021
Interest ineome
Bank Depostis 9 6
= 0 b
i) Other cxpenses
Year ended Year ended
Particulars Mareh 31,2022 March 31, 2021
Exchange Dilferenee 1,580 1,990
Rates and Taxes - 437
Irrecoverable balance wrillen ofT - -
Payment to stalutory auditors 25 25
Consultaney and professional charges - 4
Interest on Income tax Demand - -
Other expenscs - 0
1,605 2,456
Payment to slatutory audilors.
As audilors:
Audit fees 25 25
23 23
11 Finance costs
Year ended Year ended
Particulars March 31,2022 March 31,2021

Interest expense s
Bank eharges -




Sembawang Infrastructure (India) Private Limifted
Notes (o il standalone financial statements for the period ended Mar' 31,2022
{All amounts in INR Thousands, unless otherwise slited)
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14.

15.

Capital Commitments

There are no contracts remaining to be executed on capital account and not provided for in the accounts,

as at the end of the reporting period.

Contingenl Liabilities

| AsatMarch 31,2022
Valuve added and WCT 62,485
tax demands:*

(Amounis in INR)

~ As at March 31,2021
62,485

* The management believes that the claim made is untenable and is contesting them. As of the reporting
date, the management is unable to determine the ultimate oulcome of the above matters. However, based
on favorable decision/ outcomes in similar cases earlier and based on legal opinion/ consultations with
solicitors, the management believes that there are good chances of success in above mentioned case and

hence, no provision there against is necessary.

The disclosures as per provisions of Clause 39, 40 and 42 of Ind AS 11 issued by Institute of Chartered

Accountants of India are as under:;

{Amounts in INR)

's. Particulars 2021-22 2020-21
No. | |
a) Contract revenue recognized as revenue in the period Clause
39(a) NIL NIL
T) - Aggregate amount of costs incurred and recognized proﬁtsd
up to the reporting date on Contract under progress clause NIL NIL
40(a). B |
¢) | Advance received on Contract under progress clause 40(b) NIL NIL
d) Retention amounts on Contract under progress Clause 40(c) NIL NIL
e) Gross amount due from customers for confract work as an NIL NIL
asset Clause 42(a) |
f) Gross amount due to customers for contract work as a
liability clause 42(b) NIL NIL

Related party disclosures

Names of Related Parties

Holding Company Punj Lloyd Limited
Subsidiary Companies of the Holding | Sembawang Engiheers and Constructors Pte. Ltd
Companies. | (Under Liquidation) .

W' 3



Transactions with the related parties :

Punj Lloyd Ltd.

Sembawang Engineers &
Constructors Pte Lid.

ITolding Company | Joinl Ventures ] Fellow Subsidiaries
March 31, March 31, March 31, March 31, March 31, March 31,
— - 2022 2021 2022 2021 2022 | 2021
i ;. _
Heeeivable / (Payable)
(132,476) {132,476) B ’ B -
_ - i + | L
) _ i N (67,107} (63,528)

16.

17.

18.

19.

Leasing arrangements

Assets taken under operating leases

Certain Project Equipment and Office premises are obtained on operating leases. There are no contingent
rents in the lease agreement. The lease term 1s for 1-3 years and is renewable at the mutual agreement of
both the parties. There is no escalation clause in the lease agreements. There are no restrictions imposed
by the lease arrangements. There are no sublease and all the leases are cancelable in nature.

Earnings / (loss) per share

In terms of Ind AS 33 issued by the Institute of Chartered Accountants of India, Earning per share (Basic
and Diluted) is worked out as under: -

Particulars Year ended March Year ended March
2022 2021 |

Profit / (loss) after taxation as per profit and (1,605) (2,451)

loss account (Rs.) L ) i

Weighted average number of equity shares 9,575 9,575

outstanding

Basic and dilutive ecarnings / (loss) per share ) -)

(Rs.)

Deferred Tax Asset (Net)

Deferred tax asset has not been recognized in accounts in accordance with the policy mentioned in note 2
(1) above.

In view of there not being any reasonable certainty, at balance sheet date, of the realization of unadjusted
losses under income tax Act 1961 against sufficient future taxable income, the deferred tax has not been
recognised in the books of account.

The Company's business activity falls within a single business segment i.e. construction. Therefore,
segment reporting in terms of Ind AS 108 on Segmental Reporting is not applicable. The Company's

operations are within India and do not operate in any other Country and hence there are no geographical
segments.
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22.

20 The Micro, Small and Medium Enterprises have heen identificd by the Company from the available

information, which has been relied upon by the auditors. According to snch identification, the disclosures
in respect to Micro, Small and Medium Enterprises Development (MSMLIID) Act, 2006”7 [s as follows;

| 8N | Particulars

I) | The principal amount and the interest due thereon due

thereon remaining unpaid to any supplier as at the end of

each accounting year Nil Nil
-Principal amount
-Interest thereon

 2021-22 2020-21

ii) | The amount of interest paid by the buyer in terms of
section 16, of the Micro, Small and Medium Enterprise
Development Act, 2006 along with the amounts of the
payment made to the supplier beyond the appointed day
during each accounting year.

Nil Nil

ii) | The amount of interest due and payable for the year of
delay in making payment (which have been paid but
beyond the appointed day during the year) but without
adding the interest specified under Micro, Small and
Medium Enterprise Development Act, 2006.

Nil Nil

iv) | The amount of interest accrued and remaining unpaid at
the end of each accounting year and ;
Nil Nil

v) | The amount of further interest remaining due and payable

even in the succeeding years, untif such date when the
interest dues as above are actually paid to the small
enterprise of the purpose of disallowance as a deductible
expenditure under section 23 of the Micro, Small and
Medium Enterprise Development Act, 2006.

Nil Nil

Interest free loan from Punj Lloyd Itd. (Holding Company) is shown as Short term loan on the basis of
agreement wherein it is stated that amount is payable on demand.

Fair Value

The management assessed that cash and cash equivalents, trade payables, borrowings and other current
liabilities approximate their carrying amounts largely due to the short term maturities of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be
exchanged in a current fransaction between willing parties, other than in a forced or liquidation sale. The
following methods are assumptions were used to estimate the fair value.

Trade receivables and loans and advances recoverable from related parties are evaluated by the company
based on parameters such as interest rates, specific country risk factors, and individual creditworthiness of the
customer and the risk characteristics of the financed project. Based on this evaluation, allowances ate taken
inte.account for the expected credit losses of these receivables.

il | e | \ ;:.‘?,_._
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24,

Financial risk management objectives amd palicies

Exposure to credit, interest rate, foreign currency risk and liquidity risk arises in the normal course of the
Company's business. The Company has risk management policies which set out its overali business
strategies, its tolerance for risk and its general risk management philosophy and has established processes to
monitor and control the hedging of transactions in a timely and accurate manner. Such policies are reviewed
by the management with sufficient regularity to ensure that the Company's policy guidelines are adhered to.

The management reviews and agrees policies for managing each of these risks, which are summarized below.

Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under financial instrument or customer

contract, leading to financial loss. The company is exposed to credit risk mainly from its operating activities
1.e. trade receivable.

With respect to credit risk arising from the other financial assets of the Group, which comprise cash and cash
equivalents and other receivables (including related party balances), the Group’s exposure to credit risk arises

from default of the counterparty, with a maximum exposure equal to the carrying amount of these
instruments.

Trade receivable: Customer credit risk is managed with the Companies established policy, procedures and
control relating to customer credit risk management, such as the outstands from customer receivables are
regularly menitored.

The Company does not hold collateral as sccurity against these receivables, however it evaluates the

concentration of risk with respect to trade receivables as low, as the customers operate in largely independent
market.

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because
of change in the market price. The only financial instruments affected by market risk are bank borrowings.

Interest rate risk

Interest rate risk is the risk that the fair value of a financial instrument will fluctuate because of changes in the
market interest rate. The Company's exposure to the risk of changes in market interest rates related primarily
to the Companies long termn debt obligation with floating interest rate. As on March 31, 2020 the Company
does not have any bank borrowing at floating interest rate.

Capital Management

For the purpose of the company's capital management, capital includes issued equity capital, and all other
equity reserves attributable to the equity holders of the parent. The primary objective of the company's capital
management is to maximize the shareholders value,

The company manages its capital structure and makes adjustment in light of changes in economic conditions
and the requirements of the financial covenants. To maintain or adjust the capital structure, the company may
adjust the dividend payment to sharcholders, return capital to shareholders or issue new shares. The company
monitors capital using a gearing ratio, which is net debts divided by total capital plus net debt. The company
includes within net debt, interest bearing loans and borrowings, trade and other payables, less cash and cash
equivalents, exciuding discontinued operations.
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Borrowines 60,105 60,105
Trade payables G519 9,489
Other Payables 139,904 138,325
Less:
Cash and cash equivalents L (134 (134) |
Net Debts 209,394 207,785
Equity - (207,781) | (207,781)
Capital & net debts Leil | 4
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The company manages its capital structure and makes adjustment in light of changes in economic conditions
and the requitements of the financial covenants. To maintain or adjust the capital structure, the company may
adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The company
monitors capital using a gearing ratio, which is net debts divided by total capital plus net debt. The company
includes within net debt, interest bearing loans and borrowings, trade and other payables, less cash and cash
equivalents, excluding discontinued operations.

25.  Amounts in the financial statement are presented in INR thousands, unless otherwise stated.

26. Previous year figure have been regrouped/ reclassified, where necessary, to make them comparable.
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