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Dated: October 31, 2018

To,

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street
Mumbai —~ 400 001

Scrip Code: 532693/ Scrip ID: PUNJLLOYD

Dear Sir/ Madam

Re: Certificate from Debenture Trustee pursuant to Requlation 52(5) of the SEBI
(listing obligations and Disclosure Requirements) Regulations, 2015

Pursuant to our compliance made under regulation 52(4) of the SEBI (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, further in terms of
Regulation 52 (5) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith Certificate issued by Debenture
Trustee w.r.t. the under mentioned NCDs :

a. 1350 Secured Redeemable Non Convertible Debentures of Rs. 10,00,000 each
aggregating to Rs. 135 Crores: INE701807010;

b. 3000 Secured Redeemable Non Convertible Debentures of Rs. 10,000,000 each
aggregating to Rs. 300 Crores: INE701B07077

Kindly take note of the same.
Thanking you,
Yours faithfully,

for PUNJ LLOYD LTD.

DINESH THAIRANI
Group President — Legal & Company Secretary

Encl ala

Registered Office

Punj Llcyd House, 17-18 Nehru Place, New Dslhi 110 019, India
T+91 11 2646 6105 F +91 11 2642 7812

CIN: L74899DL1988PLC0O33314



IDBI Trusteeshlp Services Ltd
CiN ; UB5091MH2001GOT131154

72031 TSLIOPR/2018
October 31, 2018

To,_

Punj L!oyd Limited:
78 institutional Area, Sector 32,
Gurgacn 122 001

(indl attn.: Mr. Dinesh Thalrani

Sublect: Certlt"cate wr 52(5) of SEBI (Llstinq Obligations & Disclosure Re“uiremEnts
Regulations, 2015, for Debenturas Issued by Pun} Liovd Lmut-'_' for. 1alf
k{1l Segternben 2018, o

Dear'Sir,

‘We are acting as Debenture Trustes for the Secured Redeemable NOi’P-COﬂVEf‘EIbie Debentires
issued by Pun; Lloyd Limited ("The Company )

‘In terms of the - provisions of Regulaﬁon 52(5) of -SEBI (Llstmg Obligations & Disclosure

Requ;rements) Regulaimna 2015, (Regulahons) we ‘certify that we have taken .note of the
“disclosures made by the Company vide their. letter: dated Dttober 27, 2018 and sent to. us.on

_,Gctcbef 31,2018 in the letter enclosed hereto, under Regulation 52(4) withoUt verification.
Thanking you.

Yours faithfully,

‘Encl.As above

‘Regd, Office: Asian Building, Ground Fioor, 17, R. i(amam Marg, Ballard Estate Mumhal 400 Of)i

Tel, : 022:4080 7000 « Fax: 922—6631 17?6 Emaqi rual@ldbab'usteecnm (3 response@tdbltrustee com

Website ; Www. idbitrustee.com




To Whom It May Concern

We Srivastava & Co, Chartered Accountants, on the basis of Books of
Accounts, other relevant documents and information produced before us
for verification, by M/s Punj Lloyd Limited, having its registered office at
17-18, Nehru Place, New Delhi, hereby certify, with respect to listed debt
securities, that:

1) The company is maintaining 100% assets cover in respect of listed
debt securities as on 30-Sep-18

2) As on 30-Sep-18, the Fixed Asset Cover (Security Cover) is 1.28
times and is maintained in accordance with the terms of issue of
Debentures (The security cover should be at least 1.25 times as per
the terms of issue of debentures)

3) Debt Equity ratio of the company as on 30-Sep-18 is -1.02 times

This certificate is issued at the specific request of the Company.

For SRIVASTAVA KUMAR‘& CO.
Chartered Accountants

ANIL KR. SHARMA
Partner
M. No. 97850

Date: 27-0Oct-18
Place: New Delhi
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Dated: Getober 27, 2018

HSE Limited

fﬂrtmant of Corporale Services
257 Flaor, P J Towers:
Eiaial Sizﬁeat

-Mumbai = 400004
Serip Code: 53269

' ﬂear’SiﬂiM?déff\

gisc!osure Requnrggmnts! Réquiatinnﬁ 2915

Pursiiant 1o olir “abligations” under Regulation 52 4 Df the SEBI (Lisﬁng Oblig lims ang
Disclosure Requirements) Reguiations; 2015, in 2 ;id‘ti ) 3 +
ended 0 _EGm‘Septemher 2018, pleass find enc

_requ;‘red under the safd regulation with respact to !oliﬁmng dé gnt,‘ --cf the Gombé.ny '

-8 1500 ‘Sécured Redeemable Non Converible: Uabentures of Rs, 10, 80, G(JO -each
‘sgyregating to Rs. 4150 Crores: INE701BOT0AG:

b, '3000: Secured - Redeemable 'Non . Converlible - Debentires. of Rs. 10 UB 000 each

' aggregahng to.Rs:. 300 Crores: NE?MBQZ&??

The Cemﬁcata from debenture trustée pursuant o Regutatlan 52(5) ofthe Lislmg Regutation. wm
“be sent seéparately.

Fwther, in‘terms of Ragulahon 57 (2), the. Company hereby: Gonfirms that, the. Company has.

submitted all documents and intimations required to ba submitted by the Company to Debenture

Trustees in terms of Trist Deed and Securities and Exchanga Bcard of India {lssue and Listing
of Debt Seciirities) Regdlations, 2008.

-Thaoi@.na:m'
Yours faithfully,
for PUNJ LLOYD.LTD.

A BINESH THMRANI

" Group President - Legal & (:ompany Secretary

Encl afa

Regintsmd Office

P Ubyd Hewise, 47-18 Mefwy, Place, New Deﬂu 1 16 019 India
T 40t 112646 B105.F 01112642 7812

CIR Lu:mmsam_maaam




Punj Lioyd Lid
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Dated: October 27,2018
SCHEDULE A
BSE'; Limited
neartment of Cu{purate Services

5% Flaor; P J Towers:
t:?gial Strest’

Mwﬁbai”-»‘f#()ﬁﬁﬁ’f
;'Sub Diﬁtlﬁsure as per Regu]ation 52(4} of the SEBI (Llstlilg ﬂbiigahon and Disclogure

::-:S_._No_. _:Farhcuiars T ) 7'D*sctasure |
1 [ Credit rating and c:hanga in-credit r‘atmg The cred:t ratings fssued by CARE for- the-
(if any). Non-gonvertible Debentyres (NGD’s} are |

lDl
[2 " |Asset cover avallable, n case of non- [ 10.50% _ debentures  (SIN ¢
convertible debt securities. lNE?D"IBG?DT?} are ‘secured by ‘first

1 charge on fiat no, 201, ‘Satydm Apariment,”
'saru sechun mad Jamnagar. Gu;arat and'

_ _ lsecﬁ'un road, Jamnagar Gujarat.ﬁ"
3| Deheduity ratic ‘ )

& [Previous due date for the payment of Intdrest and Pringipal orlN____‘iSG crs
=mhaerest! dw:dend for .non-convertible 'October 02, 2018; Unpaid '
redeemable. preference shares!
repayrent  of  principal  of non:
convertible preferenca shares! non-
‘convertible debt securities. and Whethéf

the same-has been paid or nigt |
5 ['Next due date for the paymﬁnt aof _‘
‘lnterestl _dividend of nun-convembte

Ragistared Office
Pun| Lioyd Fowige, 1 7-18 Nahu Place; New. Dsmt no o1, dls,
R L7ASSO0E (OHSPLOTIIZIIA. -




T preference shares/ principal ‘along With |

the amount of interest dividend of nan-

convertible prefererice ‘shares payable | INR 4.08 Cr..
and the ,regl;mp_iaqn_ amount _Pnncipai aru:i inferest: January 02, 2018
INR A9.08Cr.
{ Intey '_sta d Pri cipal for INR 300 gfs
_ | e thApphcab!e
16 | Debt service coverageratio | {0.54) "
{7 Tnterest service caverage rats TEs
B Outstanding redeamahla ‘preference | Not applicable
B shares (quantity and value) N __
8 | Capial redemplion: reserve/ debenture: ,F’{sf, 11,287 lacs
: redemplion resetve T
10 [ Networth | Re. (196,768) lacs
A1 [ NetProfit/ (oss) afler tax [Re (766,720) e~
[T1(a) | Total Comprehensive income. Rs. [212,074) tacs
142~ [ Earmings per share RS, (80:10) (Basic and dinted)

Ratios have been cotriputed ‘asfbiibws

« Interest Servics Coverage: ﬂaim Profit before interest, Deprsci_ i
- Debt Service Coverage Ratio: 1 it

“Debt' + Principal repaymeit of Debl during
= Debt = Long term bomowings, including their etrrent matuntles and: -excludi ng “Working

capital loans

= Equily = lssued, Sube.cnbad and ?axd-Up Share. Capilal plus  Reserves and Surplus

{mentioned below)

+ Reserves -and Surplus =
Reserve, Securities Premi -orelg
‘Closing Balance in the Statemen of Profit and L

18
< Net Worth-= Equity + Reserves. and Surplus < (Misceﬂaneaus Expenditurg to tha extent not

- Profit. befma Interes

and Tax/ Interest.

eﬂod)

General Resewe. Capital Reserve, Debanture Redemphcn
Forela Currancy Transtalion Resewe and. Surplus"

:written wﬁ' * Reserves not available to: Equity Sharehotderﬁ)

For E,t_mj _i..l_q_'_y_rd Limited

rachatiol. énd Tax | {Intetest on




& Ratings | 135

Professional Risk Opinion %% J
o ﬁ e

No. CARE/DRO/RL/2017-18/3545

M. Atul Punj

Chairman

Punj i.lnvd Llrmted

Corporate Ofﬁce I,

> tutmnalf\rea, Sector - 82
Gurgaan 122001

March 28,2018
Corifidential

Dear Sir;
Credit rating fof outstanding Non-Convertible Debenture issus

On a review .of recerit dévefoprﬁeﬁfsi‘ncluﬂiﬁg ﬂ';':)eréﬁchai and.financlal péffbi‘\fﬁanté of

your compa ny for FYI? (audn‘.ed ] our Ratlng Committee has reviewad the fo!!owmg ratmg

'l,n_sj:r_ume_nt ; Amount; Rating™ Rating Actinn
 {Rs.crore)
-*Nan~Convertnble ‘ 1135.00 | cARED Reaffirmed
Dehanture 155{]& - (RS Oﬂ_r Hundred and
1 Thirty Five ¢rore oniv} _
Nahe;:bﬁvi“eﬁtblé /300.00 CARED Reaffirmed
Debe'h-tufé-isgue -1 (Rs, Three Hundred ¢rore
T only)
2. The NED -1 s repayabie by }anuary 02, 2014 in 10 equal half early instalmeants of Rs.15.

,crpre ‘each and NCD — il repayable by October 15,2015 in sirgle bullet paymént;
3. Pleasé infor us the below-mentioned details of issue immediately, but not later than 7-

- ;cfavs-;f.r.@m-_xhe_.iﬁ_a;t@.z.:@_ftﬂaqin‘g‘afcﬁe fnstrument:

!nstrtimﬂnt ISIN. | Issue’| Coupon'| Coupon | Termsof | Redemption | ‘Nameand | - Detalls,
typa Size' | Rate | Payment | Redemption. date. | cowmtact. | oftepl0
@R | | Dates details of | investors:

) o ' .Debenture:

I ;Tjh_g-;ati,f;n-a"e“f"*-“{e rating:-will be communicated to you ’s?‘.ap;ré%ew. A write-up (press:
'réléas'é_}'.o'n'ihé’%ébbt;é.,.rétidﬁ-ifsﬂ p‘.rdp'c'séaf’m be issued to the press shortly, a draft of .

which is enclosed for your perusal as Annexlre, We request you to peruse ;ﬁe,ﬂrr_m;e‘xe'd”

Ccmpiete ﬁeﬂnm‘ons af the mﬁngs ass;gnea‘ are avallable at www.careratings.com and in. other CARE
pubhcatmns

CARE R Anited

(Fnrmerhf knawn a8 Cﬁsdlt Analysts & Research Lfmnedj

Y Fh}an E- 1 B!uc;:, VHEQ:QRTE\NN
}handewalan Extans{ﬁn, New D\siht 410 D45, .
Taly 491-11= 4533 3200+ Fat 491:11-8533 3238

Emai];ca{g gif_ﬁi’ﬁ_ﬂ_ﬂQ, aﬁ‘ﬁ : w:arerattngn:dm

CIN-LE7190ME 159 1PLCOT 1691



document and offer your comments if any, We are doing this as a matter of colrtesy.fo

our clients ‘and with a view 10 ensure that no factual inacclricies have thadvertently

crept.in. Kindly revert as-early.a5 possiblé. In any case, if we do not-hear from you by

March 29, 2018, we will proceed on the basls that you have no any corments to offer,

 CARE reserves the right to undertake a survelllance/review of the rating from time to

‘time, based on circumstances warranting such review, subject to at least one such

_review/surveillance every year.

" GARE reserves the right to revise/teaffirm/withdraw the rating assigned as alsa revise

the -outlook, as @ vesult of periedic review/survelllance, based ‘on any event or

information which in the opinion of CARE warrants such an action. In the event of failure

on the part of the entity to furnish such information, materfat or clarifications as may be

required by CARE so a5 to enable it to carry out cqétiiggous-- monitoring of the rating of

the debt instrument, CARE shall carry out the revieW on the basis of best available

information throughout the life'time of such instrument. In slich cases the credit rating

8~

symbol shall be accompanicd by “ISSUER NOT COOPERATING”, CARE shall also be-

entitled to publicize/disseminate all the afore-mentioned rating actions in any manner
considered appropriate by it, without reference to you.

Usets of this rating may Kindly refer aur. website www.careratings.com for latest update.
on the outstanding rating.

CARE ratings-are not recommendations to buy, sell, or hold any securities.

If you need any clarification, you are welcome to approach us In this regard.

Thanking you,

Yours faithfully,

{Tushar Agrawal] : ‘[Gautam Bafna] '

Analyst o Assistam General Manager
tushar_a_ rawal@careratings:

\utami.bafnai@careratingsicom.

Page 2 0f6.

CARE Ratings Limited
“{Formerly known as Credit Analysls & Research Limited)

33lh Floor, E-1 Bluc}c Vidaocon’ Tuwar, thapdauiaian Extensian, New Dalb) 110 055, .
STek +91-11-45333200°% Far 495+11:4533 3138« woww, careratings.con o CiN- lﬁ?19DMH1993PLCG?1S'?1



Encl: As above-

Discfaimer

-on mfermatlun cbtained from sources belteved by it to be accurata and reiiab[e CARE does.nat; hnwevér,-
guarantee the accuracy,-adequacy or complateness of any. lnfarmatmn and is not responsible for any errors
‘oromisslans or for the results’ obtained from the use of such Information. Most entitles whiose bank
facihtxesfinstruments are rated by CARE have paid 4 cfedit rating fee, based on the‘amaunt and type of bank

Page 3of 6

~ CARE Ratings Limited
(Formeriy known.as Credit Apalysis & Research Hmited)

13th Floor, £21 BIonk.Vidamnana:, ihandawatan Extaniton, e Dathi = 110055
Teli +91- 114533 JI0 v Fard91-11.4533 3238 & wwcarerafingmnm & CINCL67190MHT993RLEN7 1691



