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Punj Lloyd Ltd 
Corporate Office I, 78 Institutional Area, Sector 32, Gurugram 122 001, India 
T +91 124 262 0123 F +91 124 262 0111 
info@punjlloyd,com 
www.punjlloyd.com 

Dated: October 31, 2018 

To, 

Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 

Scrip Code: 5326931 Scrip ID: PUNJLLOYD 

Dear Sirl Madam 

Re: Certificate from Debenture Trustee pursuant to Regulation 52(5) of the SEBI 
(listing obligations and Disclosure Reguirements) Regulations, 2015 

Pursuant to our compliance made under regulation 52(4) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, further in terms of 
Regulation 52 (5) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith Certificate issued by Debenture 
Trustee w,r.t. the under mentioned NCDs : 

a, 1350 Secured Redeemable Non Convertible Debentures of Rs, 10,00,000 each 
aggregating to Rs, 135 Crores: INE701B07010; 

b, 3000 Secured Redeemable Non Convertible Debentures of Rs, 10,00,000 each 
aggregating to Rs, 300 Crores: INE701B07077 

Kindly take note of the same, 

Thanking you, 

Yours faithfully, 

for PUNJ LLOYD LTD. 

DIN~t!:!: 
Group President - Legal & Company Secretary 

Encl ala 

Registered Office 
Punj Lloyd House, 17-18 Nehru Place, New Delhi 110019, India 
T+911126466105F+911126427812 
CIN: L74899DL1988PLC033314 



lOBI Trusteeship ServicesLtd 
ON ;U65991MH2001GOIl31154 

72031JTSUOPRI2018 
October 31,2018 

To, 

Punj Lloyd Limitfld 
78lnstitutiol1~1 Are,a.Sector32, 
Gurgaon 122 001 

Kind aim.: Mr.Di~esh Tnalrani 

Subject: Certificate uJr 52(5) of SEal (Listing Obligations & Disclosure Requirements) 
Regulations, 2015. for Debentures Issued by Punl Lloyd Limited. for tile half yearendfld 
30~September, 2018. 

DearSir, 

We are acting asDebenture Trustee for the Secureq Redeemable Non-Convertible Debentures 
issued by Punj lloyd Limitfld ("The Company'). . 

In terms of . the provisions of Regulation. 52(5) alSESI (Listing Qbligations. & Disclosure 
Requirements) Regulldions, 2015. ('Regulations') we certify that We haveta~~," . note of the 
disclosures made by the Company vide their .Ietterdated pctober 27, 2018 and sent taus on 
October 31, 2018 in the letter enclosed hereto, under Regulatlon52(4j Withoutveriflcation; 

Thanking you. 

Yours faithfully, 

Services Llmitfld 

Encl..As above 

R . d.OffiC<): Asi,ln BUildln~IGrOt,Joo Floor,. 17, ~. ~ma!1i ~arg, Ballard Estate, Mum~ai;- 'l(]0 .001. 
Tel.~022-4baO 7000 • R>x: 022-66311776 • Email: it$1@ldbitrustee.com • response@ldbltrusteuom 

Website; www.ldbltrustee,c;om 



To Whom It May Concern 

We Srivastava & Co, Chartered Accountants, on the basis of Books of 
Accounts, other relevant documents and information produced before us 
for verification, by Mis Punj Lloyd Limited, having its registered office at 
17-18, Nehru Place, New Delhi, hereby certify, with respect to listed debt 
securities, that: 

1) The company is maintaining 100% assets cover in respect of listed 

debt securities as on 30-Sep-18 

2) As on 30-Sep-18, the Fixed Asset Cover (Security Cover) is 1.28 

times and is maintained in accordance with the terms of issue of 

Debentures (The security cover should be at least 1.25 times as per 

the terms of issue of debentures) 

3) Debt Equity ratio of the company as on 30-Sep-18 is -1.02 times 

This certificate is issued at the specific request of the Company. 

For SRIVASTAVA KUMAR & CO. 
Chartered Accountants 

ANIL KR. SHARMA 
Partner 
M. No. 97850 

Date: 27-0ct-18 
Place: New Delhi 



Punl Lloyd Ud 
O:>rpor",t" OWe" I. 711In.l!tuUo".1 Area, S~c\or 32, Guru~ram 122 001 , India 
T +91124:2620123 F +91124 262011 1 
Inlo@punjlloyd.com 
www.punlaoyd.com 

Dat(!d; October X7, 2018. 

aSE: .Llmlted 
1J~~rf!nentof yorporate Service:; 
25: Floor, P J Towers 
Dalal S!rel!t 
Mumbal-AOOO()1 

Scop 09$:532593 I Scrip 10: PUNJU,OYD 

Deer Sfrl Madam 

PunjUoycf' 

Be: Information liS requires under Requlatlon 52 (41 of theSESI (listing obligations ang 
OlsclosUflj RequireinentB}·Requiatlons, 2015 

Pljr5U",ntto oUT.obligations under Regulalion52 {4} ofth~;SEBI(Ustlng6b"gatfqnsand 
lJisclo$\Jre Bllq\.lirrments)~eg\llalio.os, 291 I) •. In ~(!dltion to \helin!lnd1;l1 reeUlt~for.th.ehalf year 
erld;ldon~U.September.201 S.pleasefinden¢losed herewi\tithedetail~ under SCheduleA eS . 
rllq1.lired 1.In.dertheseid rl;j,1\Jla~on with res~to folt<!¥ling de\lenl\lres 9fthe Company: 

EL 1500 Sec\lfed~edeemableNon Convertible Dlitientijres. of Hs. 10,OO.()OOeach 
aggregaVrig to Rs.1.50 Cronas: INE701SOr010; ... 

b. SQOOSficured· Redeemable Non CQOVetllble· Pebentoree of Rs.. 10,00.000 each 
aggregating \oRs;SOO crores;INE701B91077 

The Cflrtilicale from debenture trustee pUTlluanUo Regulation .52(5}of the. Listing RegUlation will 
besenlseparately. 

f"Ulth.er,lntermll ofRll9ulllUOn ,57. (2), !tie COo1p'lnYh!lreby I;9ntlni1slhat.the Company has 
s\)bmittedall Qocuments and Intimations ·rllq\Jire<\to b~sUbl!litted by .the.Gompany to ·p",benture 
Trustees!n \erms WtrostOeedand Securities and EX9!lange6oardof India (Issue and Usling 
.!.)f Debt Seclifities) RegulaUons,2008. . . 

Thanking you, 

YOU($Jaiihfully, 

for PUNJ LLOYD LTD. 

;'-'"V~ 
~ OINesHTHAlRANI 

Group Preliident - Legal & Company Secratarv 

Encl.ala 

ReeJ.tared OffiCI} 
Mt.!oyd H6JJ,""17·1~",,",,u Pin" •• Now Ooftli ll(}Ol\l.lndlo 
T ,91112jl.\6 61()5F:+~ni.:i642 7812 
CIN; L7'lI9OOl1~a6PLC03(l314 



Pun! Lloyd Ltd 
QorporateOfPo.'. 78 Institutlon(llA,ea. S<!C(or 32, GlJIugram 122001', India 
T+91124 2tl20123 f +91 12426201 j 1 
info@punjIlQYd;co", 
www.punIIlQ.Id.com 

Punj·lloyd'" 

Dated:. Oclober 27, 2018 

SCHEDULE A 

aSELlmlted 
Oe,f!lrtmenlof C«porale SerVices 
25 . Floor.·f'J Towers. 
Dalal S\l'eet . 
Mumbai .... 40ll0Q1 

Sub: DlselQ~ure as pllr Regulation 52(4}oHhe. SEBI(Llsting.ObllgIi\Uon lind DiiH::!osure 
Requirements) Regulations, 201fHorl~ half year ended S&Ptember~O,201!l 
PUl'$uantto the captioned, please ffnd beloW the·requisi\e Qisclosures: 

S.No; Particula1'1l 

1 Credit rating and charge in Cl'ecilt rating 
Qlany) 

4 

5 

Asselcoveravallablei incase of non
oonvertible debt securities 

P[eViousd~ da\e f9r tM payment~f 
interestl dividend for non-convertible 
redeemable pref.ire~ce. shares! 
repayment of .. principal'll m)fl
convertible .. pre(erei'\Ce shares/. I')on
coovertibl$ debt secunljes.and Whether 
the same has been paid or nof 
Next due date for the payment 01 
interest/dividend of non,.eol'\vert.ible 

The credit. ratings ISSl.!ed bYQARE for tl\e 
NolJ"ponvertib\e Debentures (NCO's) are 

10.50% .. deb!mtureS .(I$IN 
INE701807(77) are secured by fifo! 
charge on flat. 119.201. Salylilm AP;llirnent, . 
SllTU section road, Jamnagar.Gujaratand 
subservlentc;h<!r~ .onthe movaple 
tangible and c:urrantaSlle\sQfthe 
C0l'flpa~y. 12.00% (ISIN : INE,701BQ7(10) 
debEmtore$are$~edbYfirstparl Passu 
chaTQ$onthemovable tangibli'f $ssl)l$of 
tI1ep[Oje.C\Qivisionof lheCompany an" 
fUrlher.se.cured byexcl\Jsive chargllonthe 
flat. No. 20:Z:isaty~mapartment, sarll 
$eQtlonJoa~,Jaml1llgar. Gular~t 

l~ter&staildPrin .. lpal forlNR 150 c..s 
·Oclober OZ,2016:\JI1Pakt . 

InierestandPrlnc:lpal for lNR150 crs 
Int~test; J"nqary ,02,2019 . 

1l.0i!otorod om~. .. . 
puoJ ~~, 1?--18. NtalhtUPkI(:;1;I, NtI'N,~mi rio'ota, IhOW 
.co<; ~N899cLl_Pl.C(l(l3314 



. 6 

7 

9 

10 

11 

pref~rence shares} prioclPlifalong wifh 
the. ~rnou.i1t of interest! dM<:leI1d 01 noo
convertible preferogncestiar..s payable 
and Iheredemptlon IImOllnt 

Punj lloyd'" 

INR4.00Cr. 
Principal and interest:Janll~ltY 02, 2019; 
INA. 19,08 Cr, 

Interest and Principal foflNR 300 crs 
NotAf1plicable 

O<iIbt SGrviee' coverageralio (O.54) . 

Intare5tservice coverage ratio (2.52) 

Outslanc,ting . redEilemabtapreference Notepplicab\a 
Ilhar~(q\lantity and v"lue) 
CapltaUe(jemlltiSl\\ reserve! debenture ~s.11,287IaC$ 
re<lempllon reserve 
Nelwmih 1'<5.(1115.768) laCs 

NelProfit /(lOss) aftertax R$; (188;120) la~ 

11(a) TolalComprehensiVelncome R$, (212.014) lacs 

12 

Ratios ha)i1:lbeen cornpul!!<l ssfoll()Ws: 

Intere$tServjceCo'lerageRallo =.Proflt bafOl'e.lmereat, PeprecMlonand Tax/IPterest 
Debt~rvi¢eCoveragaRatio,,"Profit befQ(~lnterast, Qepr6cialior. and ,ax/ (\nteAA;\on 
'Deb~ ... PrilJcillal repayrnent of DePl during the periOd) ... . .. 
Dabl" LOr1gterm bot'rowlngs, inpluding their. Cl,Irrenlniaturlties.and excluding workiri9 
capi~lIoans .. .. . ... .. . .. .. ..... ........ . 
EqUity'" IS$ued, Supscribed and Paid.Up $\1areG",pilal plus. R\lsljrves and S.\lrplu5 
(mentioned below) ... .. . ... .... . ... .• . 

• .Reserves .. andSurpl\ls:=\3enerai F~j)el'le, CapitalRe~ljrve. OE)Pentufe Redemption 
RElsarve. Securities Premi41Jl i\CCQuflt, Fore!!;l1J CUrrency. TtOlr)stillioriReserveaod Surplus 
CIQSing Balancelnthe.Statement()fPrqfit and .Los$, . .•. .. . ..... . 
NEll Worth '" Equity +Reserv~s and Surplus ~(Mi$cenaileous EXPen<:litur~l() the extent not 
wrltteaQff ... Reserves not iilvl\ilable to EqUity Shareholders) . 

For PUll] L.IQyd Limited 

AtulPu J ~ 
0"""" ~ "'\"",0"""" 

I 
I 



ch1@Ratings 
ProfessIonal Risk Opinion 

No. CARE/DRO/RL/201H8/3545 

Mr. Atul Punj 
Chairman 
Punj Lloyd Lil'\lited 
tohlprateOfficel, 
78, Institutionali\rea, Sector -32 
G~rgaon-:l.22001 .. 

March 28,2018 

Confidential 

.Credit rating for dutstandingNon-Convertible Debenture issue 

Ona review ·of recent developments Including operational ancl finanCial performance of· 

yoUr company for FY17 (audited) our RatlngCommittee.hastevlewed the followingratirig: 
. 

De~ent.Ur~is.sue -I 

Ama~n~ 
IRs. crare} 

135.pO 
(R$. Ol)~ Hundred arid 
Thirty Flvecrore only) 

Ratin( Rating Action 

CARED ReaffjrmeJ;! 

Nofl-toflvertlble3.00.90 
Debenture.l!;s\l1i -II . (Rs. Three Hundred crore 

(jnly) 

CARED ReaffirmeJ;! 

.• 

2. The.NCD - lis repayable by January 02, 2014 In 10 equal half early. Instalments of Rs:15 

crore each and Ncb -lIlsrepaY<lblebyOCtober1S,2015insingle bull!ltpaYment. 

3. Pleilseinfofrri u5th\! below-mejitiongpdetails of issue immediately, but not laW th~n 7 

days from t~edateofpla~lngthe Instr~melJ~: 

Inwument ISIN Issue Coupon Coupon Terms of Redemption . Name and Deblls 
Wpe Size Rat" Payment Redemption date .~ontact of top 10 

(lis OateS details of Investors 
ti) Pel>entuIl! 

TtuSte~ 
4, Tbe rationale for the ratmgwill be .communicated to you separately. A write-up (press 

release) on theaboverating Is proposed to be Is.sued tothllpressjhortly,a draft of 

whh:h is enclosed for you{perusal as Ann¢)(ure.Wetequest YOllto peruse theilnnexed 

Io>",plete del/nltlons of the ratings assigned afe oval/ab/e.at www,coreratillqs.comQnd /nothercAllF: 
publica/10M. . 

cp fwoJV\1'e ~F'Fi(;l:! A\j<:,t,l_OO f~_ Go_drej cOU_sauiri; SQm;!'lya; HPifJIl:.a1 RO'id, 
OH l:ait~ 'E~~'II'~~,:~19hway, -SJ~)ftJ~'>. ~ umbilf ,. 41)0 O~2', 
Tet: +91~22·6754 3.<136-.- Fruc+'9h22-6754.M57 

13th. nO{lt, -~.1 Bf(l~; VhJ_eo~_~n r"w,er 
J:hpoqew~li)f\ Ex\~_tlli:r;;".'Ncw P~~hl_":" '11'0 ,OS$, 

lel:'+'11-1 fA$l3'noO • FaJI: "91~11~4$331i3a 
~m-ail: c~f~~i:-"rflrA1,tn9'j;c~m __ ~ viwr-':carefiltln!jV.l:otn 

CII\I-l67·190MH'1993PlCQ711j91 



document and offer your cohiments ifany. We are doing this as 8.mafier of coUrtesy to 

. our· clients and with .a view to enslIr'ethat no factual· inaccuracies have Inadvertently 

crept .in. Kindly revert asearly.as possible. In any case,if"';e do.oot hear frol11 you by 

March 29,2018, \'VewiU proceed on thebasls thatyoti have no any I'ornments t.o offer, 

5. cARE reserves the right to und.ertakeasurveillance/review of the rating frqm time to 

time, based on circumstances warranting such review! subject to at least one such 

review/surveillance ~ver( year. 

6. CARE reserves the right to revise/reaffirhi/wlthdrawthe. rating assigned. as also revise 

theout!ook, as ar(!5ultof periOdic tevieW/S!JT'veiU~hc.e,.bas,edo.n ~ny.!:ventor 

InfcirrnationWhlch intheoplnlon qfCAR~Warr<lntssUchllll ac.ti!)n.ln the eventoff~ilure 

o.n the part0fthe entity to furnish suchinformatlolli material or clilriflcationsasmav ~e 

r~qulred byCARESOq~to enable itto c~rrvoytco~tinuousmonitorin&of the rating of 

the debti~strument, CARE shall carry ootthe review on the basis of best available 

. Information throughout the1lfe·tlme of suchinStfument.ln sllchcasesthecredlt rating 

symbol shall be a(;col11pahie'clby "iSSl)!'R Nql.COQPERATiNG".CAREShalialso pI! 

eti~ltle~tb publici~Mdissemlnatealithe l;lfore·menticmedtatin& astiqn~ In MY manner 

considered apprqprl;lte by It, without reference to you. 

7. Users ofthls tilting m<.lY kindly refer ourwebsitewww.careratings.com for.latest update. 

on theol.!tstandin& rating; 

8, CARE ratings are not recommendations tobuy, sell, or hold any,securlties; 

Iryo~need any~larlfl~atiqn, you~rewelcometoapproach usln this regartj. 

thanking yOU, 

£(~~; 
[Tushar Agrawal] 
Analyst . 
tushar.agrawal@careratings.com 

I'age20f6 

'Ioufsfaithfuily, 

O-~c-~ 
[Gautam Bafna) 

A$slstantGeneral Manager 
gautam.bafna@careratlngs,com 

.¢ARERatlng5 Urniwd. .. '. ' 
(fofm_~rfr know!'! ¥ C~_edjtAnaly$1.s _& ~~_~e;u-ch limited) 

11th fliW'-j E~1_ B~Q(;;:.V!d,Q!:l)n T,(lw~_r, J~d'ewal.itn Extension; NI!!W 0,,_1111 .; 1100SS. _ / ' 
Tfll:i+'jI1·11~_453ll200 -. ~.m,+91·1.1;4533 ;3:23,8, • WW\~,ciI,Jer~t,ings.c:om .• Clt·:I~I.;~71_9.().MH1~3.PlC071691 
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encl.: As above 

Disclaimer 
CA~E'$ ratings areopfnlon~pn credit~ualltyand are, not ,ecommendatlonsto sanction, (enew, d1s~yrse, or 
I1lcaU th~(:I;>~cern.9 bank fadli~ie", orto b~, sell 0, hol~~nysecurtt(, CARE has based Its r~tlngs/ou!loolfs 
O'n infprmatlcin obtalriedfrcimsources believed by It ,to beacctirateand reHable. CARE do<!S,npt, how~ver, 
guarant~e the accuracy ,adequacy or completene,s of any informaiion andis, not responsible for, any errOIS 
or,o!1'lis,slons or for the results obtained from the useO'f such Information. Most enti'tl .. whose bank 
facliitie~/lnstrumentsare r.te4bY CA~E have paid a qedlt ,atlngfee, based on the amount, and type ofb.nk 
facilities/instruments" ,""', " ,'," ",'"" ,. ". . .' ... ' .. '., ,. " 
ilfC<lseof Jiarfi,~rshrp/proprieta(yconcerns, thel";lting/gutlook.asSll1ned by CARE Is ba.$iad,o~(heC<lp!?1 
deployed by the paJ1;ners!proprieW and thtiflnancialstrengthoftheflrm at present-The ratlngJou~oo~ 
mily under&othange In caSE) ofWithdr.wai .Of ~apft'l .or theuhSecureq loan,' brought In by the 
partners/proprietor!n addition to the financial performance and other relevant factors. ' 

Page 3 of.6 

CA,RERatlngs limited 
(Forl'ru"tly_ known_~ Cr,ttdit A.nalYJIs'&: fteseaJch. ~llT!ite~ 

13~h Flo,orl, E~l_-~rock.:yrd~~_ntowafl Jhilljif'ewal;an bt_~n~rtl-'l. 'N¢w-t>~lhi ~ 110,.055,_ 
r~1i +91·''-·4533 3200 jj' F~+9;~11~4S331;i38 • WWH.cillrtlr.itln9~,,\;Qm oil -CIN~l6}190MH19'131'JC071691 


