Punj Lloyd Ltd

June 06, 2023

BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza
25th Floor, P J Towers Bandra Kurla Complex
Dalal Street Bandra (East)
Mumbai — 400001 Mumbai — 400051
Scrip Code: 532693/PUNJLLOYD Symbol: PUNJLLOYD
Sub: Disclosure under Regulation 30 of Securities and Exchange Board of India

(Listing Obligations & Disclosure Requirements) Requlations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations &
Disclosure Requirements) Regulations, 2015, we are enclosing herewith public notice for e-
auction- Punj Lloyd Limited (in liquidation), duly published in The Economic Times dated June 05,
2023 (copy attached), announcing sale of Punj Lloyd Limited (“Company”) at the Reserve Price
of Rs. 1,061 crore on going concern basis undergoing liquidation pursuant to order dated 27t
May, 2022 of Hon’ble National Company Law Tribunal, Principal Bench, New Delhi.

Kindly take the above information in your records.

Thanking You,
Yours faithfully

For PUNJ LLOYD LIMITED (In liquidation)

Digitally signed by DINESH KUMAR

DN: c=IN, o=Personal, postalCode=110075, st=Delhi,
2.5.4.20=438a704619124cedc9e6aa77d3d72f70add2b04a9
b9cebed3fb29510859bd853,
pseudonym=6A762EA68C8CC45E427ECSCSED2ATC5A5B32

4580,
serialNumber=9AE59D74CB8F2B06AE81AFBDB71B122B573
3F69FAD5BDIE3E3E8A1D17109CCBO, cn=DINESH KUMAR
Date: 2023.06.06 16:06:54 +05'30"

Dinesh Kumar

Company Secretary

Encl: As above

Registered Office
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‘DII ministry draws up planto protect investorsagainst expropriation after consultations with law and finance ministries, may present proposal to Cabinet snnn ¢

-

Sanjeev.Choudhary
dEtimesgroup.com
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n
=New Delhi: The government is
“considering reforming the law go-

cn—verning the petroleum sector to
sprotect investors against the ex-
“propriation of their azsets, a mea-

._4__51.1113 that would directly address a
“keveoncernralsed by energy giant
=Exxonhobil.,
= The oil ministrv has drawn ap a

@ =proposal, which would entitle in-
~=vestors to reasonable compensa-
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..Banking Sector Recovery has

1]

tion if the government expropria-
tod their assets, acconding to peo-
plefamiliarwith the matter,
Theoll ministry has completed con-
sultations with the law, finance and
other ministries on the matter, they
said, adding that the proposal may
soon be presented to the Cabinet. Af-
ter the Cabinet's approval, the propo-
sal may be infroduced in Parliament.
India has introduced a slew of re-
forms in the past decade but has
strugeled to attract forelgn Inves-
tors to the exploration and produc-
tion sector, primarily because so-

meof the key issues have been left
unaddressed creating uncertaingi-
es for oil and gas investors who al-
ready face enormous challenges
due to climate change.
ExxonMaobil, which has spent ye-
ars studving India’s geological da-
ta and expressed willingness to in-
vest in the country, wants policles
to be made more investor friendly,
“India should offer globally com-
petitive fiscals, enable thosetostay
intact, provide protection against
expropriation, and (permit) neut-
ral arbitration,” Monte Dobson, le-

~(5iven Leg Up to GDP Growth

m—?Lessuns learned from response to global fin crisis of 2008; policies
=were announced to deal with Covid, but came with expiration date

_|._
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=The recently announced better
— -than-expected GDP growth numbsr
oo =for 202223 has trigeered discussions
=about the current Indian macroeco-
. -nomicpolicies The impressive reco-
o =very of the banking sector has cont-
-ributed significantly to this hurna-
“round, The recent handling of the
M_—hanking system in India represents
=a texthook case of learning from
=past mistakes and using counter-cy-
o ccleal policies in thelr true spirit.
= = A& good starting point for under-
-n'-Tl.-J.I‘fI[HnE the contemparary ban-
“king landscape in India is the palicy
—=response to the global financial cri-
=sis (GFC). Rightly anticipating the
zspillovereffects of the GFC, the Indi-
—an policymakers announced several
—countercyelical measures starting
Tin August 2008, The most important
ra_=among them was allowing banks to
B Crestrueture loans without treating
=such loans as nonperforming assets
“(MPAg). In other words, a forbearan-
en-ceon loan loss recognition,
= Banking regulators worldwide
-require banks to recogmize the ris-
g—-:klnnss of restructuring transac-
ztions by treating them on par with
“MPAsand ereating adequate provi-
—=gions. Such provizions

Worse, banks relaxed the
guality of screening for new
loans aswell. They could now
lend to known bad-quality |
borrowers knowing fullv well
that restructuring can be
used tohide loan defaults that
may occur in the future,

Mot surprisingly, when the
forbearance policy was with-
drawn in 2015, it was realized
that the actual NPAs of banks
were indouble digits, and most
banks did not have the required ca-
pital to absorb these losses. Expec-
tedly, the flow of bank credit to the
economy collapsed.

The most important learning
from the post-GFC forbearance
episode was that temporary relax-
ations granted during crisis pe-
riods work well only during the cri-
sig, If they are continued bevond
the erisis, they breed perverse ef-
fects having the potential to dama-
ge the economy in the long run.

Fortunately, the "lesson” learned
based on the post-GFC crisis re-
sponse was fully incorporated into
the policy response to the Covid 19
induced crisis. The regulator did
announce forbearance and other
counter-cyelical policies, such asa
temporary loan moratori-
um. However, all such poli-

Proportion of Restructured Asset +
NPA and Total Asset

Cmad 19

Creat Fnanoal Crisis

T T - |~ B
red amd NPAs as a proportion of
banks' total aszets in the figure be
low, Thes: can be considered distres-
sedassets. Noticeasharp increaso in
distressed assets after GFC and con-
tinuation of a decreasing trend of
diztressed assets alter Covid crisis.
Finally, we also examine the quali-
ty of borrowers. The purpose here is
to understand whether banks' expo-
sure o existing low-guality borro-
wers changed after the two crises. A
borrower whose ineome 2 less than
the tofal amount required for servi-
cing debi s consbdered a low-quallty
borrower. Repeated lending to exis
ting low-gquality borrowers is a
strong signal of evergreening, whe
re ew loans are used o hide de
faults on existing loans, We obiain

cies eame with well-defi-

I'IEIZ! expiration  dates,
which were adhered to 8%
with minor relaxation. ';, o

The fipgure below shows To-

an resiructuring activity ';E
pver time, The vertical axis a0
represents the weighted av- 0
erage of the ratio between a0
restructured and total as- 10

an

=ensure that banks are

=well capitalized to deal m codl ot A R B
=with any future shocks | &am 2 3574 ;

%13 rising I;!mm defaults on Grest-Findneil ity Covid 13 00 owia
—restructured loans. The .

i srequirement also pre- i

o =vents misuse of restruc- &
;lurmg to postpone re- 100

Zcognising loan losses.
W_= Crisis rimes are diffe-

“rent, Saving businesses

—=from caollapsing gets pre-

50
an

Xils

Propartion of Borrowers with Low
Interage Coverage Ratho

Creat Financid CnEls

17 15
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_Zeedence over prodence in
“hank reporting practices. Justifiah-
=y, regulators allow and even encol-
rage banks to restructure lans du-
—=ring such times. The Indian forbes-

L
-

(&

gots of government-owned banks.
Thetwovertical lines representthe
yvearsof the GIPC and the Covid cri-
5i5, respeciively Notice a sharp in-

thiz information from the regisoey
of charges maintained by the Mini-
sirvof Corporate Affairs. The flgure
below contrasts the situation before

MINISTRY
HAS DRAWN

Proposal may soon

give reasonable
mpmﬁatlm for

Inter-ministerial Talks
On for Ecomm Policy

New Delhi: An inter-ministerial
consultation is going on to frame an
ecommerce policy which would
help in providing a conducive envi-
ronment for inclusive and harma-
nious growth of the secton, a top go-
vernment official said. Secretary in
the department for promotion of in-
dustry and internal trade (DPIIT)
Rajesh Kumar Singh said that bro-
adly the intentionis tomake the poli-
ey work along with the consumer
protection rules and not in conflict
with each other

The policy aims to prepare strategi-
ez for providing a conducive environ-

Male: India on Sun-rl.aymtmed N more
agreements for the implementation
of high-impact projects in 11 Atolls in
the Maldives as part of expanding
Mew Delhi'zsdevelopment cooperation
portfolic in this strategically impor-
tant archipelagic nation. The agree-
ments were signed during the ongo-
ing visit of ministerof state forexter-
nal affairs V Muraleedharan, who is

re

be presented to
the Cabinet

Has completed consultations
with the law, finance 4
and other ministries

Aim s to
attract foreign
investors to
exploration,
production

ment for inclusive and harmonions
growth of e-commercesector through
a streamlined regulatory framework
for ease of doing business, adoption
of modern technologies, integration

those izsues of more effectively en-
forcing the norms. - PTI

LR L R AR LR LR AR LR LR R L R LRI

India, Maldives Ink 10 Pacts

from their strong development part-
nership, he said.
Muraleedharan, who called on the
President of Maldives Ibrahim ho-
hamed Solibh and forelgn minister
Abdulla Shahid, said his
trip has been “highly pro-
ductive” and he was reas-
sured that the bilateral re-
lationship will continue to grow,

ad country manager-South Asia at
Exxonbobil, told ET in Janumary
The company wants exploration
contracts o provide a legal shield
against any move by the govern-
ment toexpropriate assets, “It's real-
Iy rooted inexperience,” he sald, ci-
tingthe company’s experience in Ve-
nerucla where it faced expropria-
tion after a change in government,
Expropriations are rare but com-
panies still want protection aga-
Inst those rare cvents, a person
aware of the ofl ministry's thin-
king zaid. The ministry’s proposal

is aimed at assuring investors 1hd’r
they are not going to lose money in —'u-
theeventof expropriation, hesaid. =

The windfall tax imposed on do- =
mestic oil production last year af-
ter crude prices sharply rose has
alzoacted as a dampener for inves-
tors who see it as a government ef-
fort at making return on invest-
ment uncertain,

Windfall taxes do not work in the
long run, Dobson had said in the in-
terview “Such steps can shift in-
vestments away from a country
over thelong term,” he said.
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and aten an E-Auction websile hitp

Public Notice for E-Auction —
Punj Lloyd Limited (in Liquidation)

Sale of the Company on a golng concemn basis
under the Insolvency and Bankruptcy Code, 2016

Annouwncing sale of Punj Lloyd Limited (“the Company™] on @ going concern besis
thraugh public e-sudfion procass, undergeing liquidation pursiant o $e Order daled 27
May 2022, of Hor'ble Mational Company Law Tribunal, Principal Bench, Mew Delhi, The
Cioompeany |5 incorporaled in 1988, is 8 welldiversifiad business conglomerate, angagad
in the buginess of Engneering, Procurement and Consinaction (“EPC"), with geographic
prasence ecross Indla end Middle East Countries ofaning sesvices in Enangy, Road and
Infrastructure alang with manufactuning cepabifties in tha defianca secior.

Interested appicants may refer o the detaled Assel Sale Process Memanndum upioaded
on webeite of tha Campany htp:fwww. pun]llaydgroup.comBquidation-documents

(]! 1III|F||| I.I.Il
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s nciavction.auctionfiger.ned.

Sale Process Memarandum,

timafines for e Going Concem Sale

Suceessful Bidder.

Mehra.ashwinsiEamail.com or Mr.

ameanded, all inlerasied bidders ara required to submit the Expression of Interest along
wilh e rquisbe eigbility documents on of bilone 20 June 2003 a8 provided in thi Assel

The Liguidalor resarves the right lo amend the key tarms of e sale process incuding

laws and regulations. Any information about amendments feadension of any of the imekres
will be available on Ihe Corporate Debtor's wabsile and communicaled fo the Qualified!

Miothing contained herein shall constitube a binding offer or & commitment for sale of tha | -
Comparry as & whole, on a going cancem basls, =
Plagse fael frea to contect Mr. Ashwini Mehra at LO.PUNJ@in.gt.com or | =

case any further danfcation is requinred.

{Resgn Mo IBBYIPAD0IP-POMIES2017-181 0706)
Auhonzation for Aasignmen| valid 1 23 March 2024

of supply chains and en- o
hancing exports through Tha Auction Sale will be done through the E-Auction platform: ‘:_{"J
this medium. hitps:iincltauction.auctiontiger.not. =
When askedabout the de- Warner Dote and Time | Reserve | EMDAmount& |- oo
mand for domesticretallers fora cla- Assak of Sale of E-Auction | Price (INR] | Submission deadline] =
rification inthe policy of foreign di- Company|Sale of the Company |10 .July 2023 | 1,061.00 | 10 Crara On o
rect investment (FIM) in the e-com- B on @ going concem | fram Crara bafore 07 July
merce sector, the secretary said that whola | basis 1AM o6 PM 2023 {f';;
the policy will try to address some of Further, as per the prowiskans of the IBBI {Liguidation Process) Regulations, 2016, as

Process to the exten permissibie under the applicable

35
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Sunendra Raj Gang at Surendra.rag@ingt.oom in | =

Aghiwinl Mahra
Liguidator

[LL1] rn i
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Punj Llayd Limited - in Liquidation
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hereon a two-day official visie “I had very engaging and fruitful uﬁmﬂmﬂmﬂqﬂm:

India and the Maldives have been conversations today with foreign D : 05 June 2023 I PORIME A, N=—m
ableto develop deep and close coope-  minister Abdulla Shahid, We discus- Plaga : mwu?ghi o m?nj E;:dﬁ.llﬂj"fj‘:auﬁﬂ =
ration at all levels including politi-  sed topics ranging across the whole GTR-BHH.WLIIEI Haklab LLg =
cal, administrative, entrepreneuri- partmership spectrum,” the mini- L-41, Connaught Circus, New Delhi - 110001 _'-_Eg
al and people-to-people ties apart stersaid.-PTI E: LQ.Punjiin.gt.com | =

= o

Hraterg aefier aftas, aefior affg=or faam, SVC CO-OPERATIVE =
TS d—aelTe | BANK LTD. [z =

f'a m h ﬂ'F"_"-;-.I- [(Formarly The Shamroua Vichal Co-op Bank Liglh _;'—ﬁ
HI'IE ?_EE mmﬁ!mﬁﬁf ﬁﬁ'ﬂfﬁlm;‘ ofan / manlz-i fa=a 26 IJ-EIEIHE HOTIEERE 1 ANNUAL GENERAL MEETING .

73 ir o tiotica is hareby gheen Tt the 117 Annual General Meedng of the Members of the Bank wil be [ =

i-ffeer (fEdw @ia) Fukd at NWIMS, Gate Nuber 4, Mukish Pafel dadiorium, Kawyug Sockty, Navsada, VPD | =04

WA TANE, R W, @ ¥R ¥ afew afeen wmim afeew e adme
afmeEs-ardng g afven @ w sdepe e @ e d dha o S dded @ 1
peamdedn 4§ wugm A v @ o @ § whwE & 9 S e = B e :

Scheme, Opposie Mithisal Colege, Wile Parle (Wesl), NMumba 400056 on Thersday, Jne 22, | =
2023, al 2.30 p.m. o ransact the foliowing busingss:

Adaption of knua Repor with Audited Bafance Shaed as o March 31, 2023 and the Profand | =
Lass Accourt for the year anced March 31, 2023,

. Dachration of Dividend and Allacation of Profits for the Financial Year 2022-23

the meating would stand afjournad and this adjowned maeting shall be held ekher on the same

|I |I|I II| LAY ]
26

Freffem wmd o P =i o &) 3. Gonsideration of Joint Statuioey Audk Repor fr0en WS, Mund M, Coile & Ca, Crartered | =
- w = A A § SR ﬁmgﬂﬁuﬁmuﬁthmmknm.mmrplmraummmm.fu-r o
™ | =R | P TEE ] e GEE ; =
e | | % Fw 4 Appoiniment of Joint Stannory Audtors (I5As) for the Firancial Year 2023-34, subect o | =
i & B 5 B8 .5 0.8 m"“‘#'“ spproval from Arseve Bank of india (RBIY, and o autherm the Baand to apseove their | = oy
wm 4 | v | wftn e | e pE ramnearan. B
a1 dwemdl | % E) an] o 5 E;MMMEM5mnmﬁmmmﬂmﬂuHurdﬂth =
de | o i) uif - z
I 1 3| 4 5 I b 7 ] 6. Togrant ieeve of absence 10 those Members of the Hank who have not efendsd this Annual ;.E
. T T8 I AN S TR A6 . E;r‘::mm&ummwﬂ =
WA | WA | oo A BN A S| 483 | 100 | 350000 | 3 Momk 2 o =
" e | ag | E TR DR 8. Declraton of msul of Elsction tn the Board of Oiectoes for the period of five yaars from | =
= 2023-24 to 2028-29, :-g'd
+ w1 f vt = R - sansan a mmammyMEmmmlmmm::ﬁmﬂiﬁlw m”asp;mﬁr :_
: Mermbess’ questons, mlating %o the worki 1ing nancial Year =
4~ Bz ghwgie d-dmm damme w v w B - oaxes permissibie undes the Bank's Bye-kws and Redes and in fespect of which, 31 least B diys’ | = v
s~ [z dgpe 0wy 9T ¥ SRR W fE - 1006200 nofice, i writing, has baen fumished 1o the Managing Director, at #ha Bank's Registered Office.
B= #ﬂwﬁﬂﬁmﬁ%mnﬁ v o= o T 15062003 = TR 1200 9 % Ratec IF, within hall an hour afler $ $me appoinled o (he mesling, the quadum i rol lnmiesd,

Zrance of 2008 was one such reaso-  crease in restructuring after the and after the two erises. In line with 7= % W § e 3 R S o R T R 160620 W ST 1230 W tay or on such other date a the fime and place as may be deciiud hy the Chamman or the E_Ea

“pable policy It likely helped save GFC: the level of restructuring the earlier evidence, banks inecrea- & T fm we # R w0 few o o vl iy A v ml"'ﬂ“'ﬂ aver e meatieg in ﬁmﬁ such adpumed maeing, the business | -

Eg—severﬂ businesses that faced ligui- kept increasing even after the cri-  sedlending tolow-guality borrowers o Frabsn o andodiodin & -0 & aon B A Rt @ of aee Aol @ e e iy b ! il robanchng ST A AT =
Sdityshocksduringthe GFC. — sis. It is eritical tonote most of the  afler the GFC butnot after Covid. A A W e el W ) e, s 8, T P At @ @ o g T Ny - ques :ﬂ"‘:‘:'“tiﬁ;ﬁﬂlhﬁ - uﬁ,‘:ﬂ}‘;”ﬁﬂ S
Problems arose when the policy- restructured loans were, in spirit.  Insum, one important reason for wEw = wm General Menting, = v

r_.:_,_:makem continued the forbearance NPAs evergreened under the forbe-  thesound health of thebankingsy- b = wicdly 5 shifte wd e dE =
£ Cpolicy even after achieving full arancewindow.Incontrast,despite stem inIndiatoday is the active po- g o ::‘I Eat Hjﬂnﬁ ﬂllan';‘i‘rrj#ﬂ B m,m‘“ el érﬁm - ;*m g#mur?:ﬂ: Date: 252 April 2023 BY ORDER OF THE BOARD OF DIRECTORS |-
=epeanomic recovery, Banks started  forbearance, the overall level of lievchoices made by the policyma- : K 4 5 i. ” 455 L7 ; %ET-'I. s ' Sdl. (=

-using forbearance to hide loan de-  restructuring hardly increaseddu-  kers and their willingness to learn FIEErETE 1 T 4T §-Hfem e 3 i Ll Ravinder Singh | =

tn —faults; loans of low-quality borro-  ringand after the Covidoerisis, from past mistakes, aeflerer aifivemm, Managing Director |-
Swers wererestructured toavoid e To understand the contrast more Theauthors arefrom the i At fem, IMPORTANT INFORMATION FOR MEMBEERS —

“cognition of losses. clearly, we plot the sum of restructu- Indian School of Business aftE g | Anrual FEEIﬂﬂ'" for the F.Y. 2022-23 can be cownloaded from waew avchank.com | =

<2 UPID-190665 BT 3.6.2023 www.Lpgov.nicin i T e e A P A R T P =
Y . “w0
= =

33_=IESE -focused Mutual Funds’ Asset CI l t &
-Base Dips 22,020 crin Fiscal 2022-23 eariy, our customers =

T NEW DELHI Sustainable or ESG (environmental. . =
SN oot woinarct oaset count on us even in the most 59
= whichareinanascentstagein India, have seen = " = =T

&= their asset base declining by T2.020 crore in fiscal u ce rta eco 0 c c I ate =

= :
_=2022-23evenasexperts hope such funds will attract greater n I n n m I l m :_E

- _?E‘[[Eﬁliﬂﬂ incoming years. ESGinvesting is gaining traction =
craatiay andindiatsabo Wi anin sasee altar eness Our stellar performance ensured higher revenues, o
_:arr::l interest in sustainable and responsible investment prac- -

o Ztices. Atpresent, thereare 12 mutual fund schemes in india better profitability and steady growth 3
A =withESG theme. "With growing concerns about environmental = =
—and social issues, coupled with regulatory initiatives to pro- . . . . i :_—,_

o mote ESGinvesting, the demand for ESG funds s expected to Fora cf_'fmpany _that provides comfortable bedding snluthns, we don't rest tﬂg easy. Indo Count is s

&3 =rise in the future.” Gapal Kavalireddi, research head of FYERS, always innovating. As the market evolves, we adapt swiftly to stay ahead, it keeps us focused :
=said. According to data compiled by Momingstar (ndia, 12 ESG on the goal. Even in tough economic conditions, our emplovees, customers and stakeholders =&

& _cfunds together clocked assets under management (AUM) of are all assured a good night's sleep BOUTIQUE =
3 -#10,427 crore in March 2023, which was 2,000 croreor 16% 4 LIVING - &0

“lower from®12,447 crore registered a year earlier. Incompari- i il it _ i =

£ _“son, the assets base of the ESG funds stood at 710,998 crorein Coranlidated Avdivd Binarcial Besulte (R, In Crores) LRI it M LAC IR Sy LTI COa -
“March 2021 and 3,605 crore in 2019-2020, AT INGEAR Crsta NG BHRG AR MOt MRS =

- PARTICULARS FY 2023 FY 2022 Recognized as one of the Best Brands for 2022 =

ﬁ—:. Coal Firms Taking Steps to Make Revenue 3,043 2932 PO oo THus =
_Hmmﬂustamahle says Joshi i e e www.boutiquelivingindia.com —w©

e MEW DELHI Fromplanting saplings to development PAT 277 150 =
™ = of eco-par ks, state-owned coal companiesare L‘ _ iy - n

5 taking variows measures toreclaimabandoned EPS of Rs 13.97 en f—i"}" ers g e

g__: . =, INES PRSI FI'!LI|III-I:'.EII‘E'II‘E".I'_E5_1?‘11E:|‘I[S.CDE|I ang Net Debt / Equity 0.33 0.57 Effortlessly affordable, smart home textiles with g |=
=mines minister Pralhad Joshi said. Other initiatives of the _ a wide range of products and fabulous prints f =

=ministry include adoption of modern technologies like gas- 5 *Exclisdes RoSCTL benelits of Rs, 48.99 Cores for the period of January 1, 2021 to March 31, 2021 5 |2

B —ification of coal, Installation of renewable energy projects, : “““‘"’““:r':;l';ﬂr‘_;;:?;!“ P e
_ronservation of water bodies etc, the minister said. “Our Prime & - |=m

-Minister (Narendra Modi) has seta vision to make India net H =

—zero by 2070. In line with his vision, our PSUs are taking H =
__;\rariﬂus effioris tomake the coal mining a sustainable exercise. g —d

= =We are doing our bit for climate change issue They are spend- E IND‘O COU NT IN DUSTRI ES LIM ITED s

— Zing thousands of crores tomeet thisgoal,” he said ahead of the g CIN: L72200PNIOBAPLCOBRIT2 -
—World Environment Day on June 5. Coal IndiaLtd [CIL) along = The Largest Global Home Textile Bed Linen Company e miovsaiinisndn TR [0 B
E =withwith its eight subsidiary companies and MLC India Ltd = e = E

-functionunder the administrative control of the coal ministry, z
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