107, Kirli Deep Building, Tel +81 11 28521197
Chaﬁerﬁ‘d ACCOUﬁtantS Commercial Complex, E-mail: dethi@taskyassociates.com
Nangal Raya, New Delhi - 110046 Websile: www.laskyassociatss.com

INDEPENDENT AUDITOR'S REPORT

To the Members of

Khagaria Purnea Highway Project Limited

Report on the audit of the Standalone Ind AS Financial Statements
Qualified Opinion

We have audited the Standalone Ind AS financial statements of Khagaria Purnea Highway
Project Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2022 and
the Statement of Profit and Loss (including Other Comprehensive income]), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to the
Standalone Ind AS financial statements, including a summary of significant accounting policies
and other explanatory information for the year ended on that date.

In our opinion and to the best of our information and according to the explanations given to us,
except for the matter described in the “Basis for Qualified opinion” section of this report the
aforesaid Standalone Ind AS financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as at

March 31, 2022, and its profit, changes in equity and its cash flows for the year ended on that
date.

Basis for Qualified Opinion

Material uncertainity relating to going concern As mentioned in Note 44 to the financial
statements, National Highways Authority of India(NHALor the Competent Authority) has
granted In principle approval for Substitution of Current Concessionaire (the Company}.
However, the financial statements are continued to be prepared on going concern basis

even though there exists a material uncertainity about the ability of the company to
continue as a “ Going Concern”

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Ind AS
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Standalone Ind AS financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the Standalone Financial Statements.
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Information Other than the Ind AS Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report {(but does not include the
standalone Ind AS financial statements and our auditor’s report thereon)

Qur opinion on the Ind AS financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Ind AS financial statements, or owr knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

Based on the work we have performed, If, we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.

Responsibility of Management and Those Charged with Governance for the Standalone
Ind.AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)} of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these Standalone Ind AS
financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Ind AS financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company'’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
it is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the averride of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

° Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future evenis or
conditions may cause the Company to cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section {11) of section 143 of the Companies
Act, 2013, we give in the ‘Annexure A’ a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have bee,n ke
Company so far as it appears from our examination of those books. e



c} The Balance Sheet, the Statement of Profit and Loss, the statement of changes in equity
and the Cash Flow Statement dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the aforesaid Standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts} Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2022 from being appointed as a director in terms of Section 164 (2} of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B".

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position except those disclosed in financial statements;
ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
ili. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

3. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197{16) of the Act, as amended: In our opinion and to the best
of our information and according to the explanations given to us, the remuneration has been
paid by the Company to its directors during the year is in accordance with the provisions of
section 197 of the Act.

For Tasky Associates
Chartered Accountants

{(Firmas Registration No. 008730N)

g _
! (AnillKumar Mathpal)é

Partrer
Membership No. - 503011
Place: New Delhi

Date: 28 th September 2022 ‘
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Annexure ‘A’ to the Independent Auditor’s Report of Khagaria Purnea Highway Project
Limited for the Year ended as on 31st March 2022

Annexure referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report on even date:-

i a. The Company is maintaining proper records showing full particulars, including
quantitative details and situation of fixed assets;

b. The Fixed Assets have been physically verified by the management at regula
Intervals and no material discrepancies were noticed on such verification.

¢. The title deeds of immovable properties are held in the name of the Company.

il As the Company is engaged in the business of infrastructure development, operations
and its maintenance and there is no inventory in hand at any point of time, hence paragraph
3(ii} of the Order is not applicable to the Company.

iit. In our opinion and according to the information and explanation given to us, the
Company has not granted any loans, secured or unsecured to companies, firms, limited
liabilities partnership or other parties covered in the register maintained under section 189 of
the Companies Act, 2013. Hence, reporting under clause (a} to {¢) of Para 3(iii} are not
applicable.

iv. In our opinion and according to the information and explanations given to us, the
Company has not entered into any transaction in respect of loans, investments, guarantee and
securities, which attracts compliance to the provisions of the sections 185 and 186 of the
Companies Act, 2013. Therefore, the paragraph 3{iv) of the Order is not applicable to the
Company.

V. According to the information and explanations given to us, the Company has not
accepted deposits and the directives issued by the Reserve Bank of India and the provisions of
sections 73 to 76 or any other relevant provisions of the Companies Act and the rules framed
there under are not applicable to the Company.

vi. We have broadly reviewed the cost records maintained by the Company prescribed by
the Central Government under sub-section {1) of Section 148 of the Act, in respect of the
activities carried on by the Company and are of the opinioned that prime-facie the prescribed
records have been maintained. We have, however, not made a detailed examination of the cost
records with the view to determine whether they are accurate or complete.

vik. a. According to the information and explanations given to us and on the basis of our
examination of the books of accounts, the Company has been generally regular in depositing
undisputed statutory dues including provident fund, employee state insurance, income tax, Cessm.....‘
& Goods & service Tax and other statutory dues during the year with the appr(}pu‘
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authorities. As on 31st March 2022, there are no undisputed statutory dues payables for period
exceeding for a period more than six month from the date they become payable.

b. According to the information and explanation given to us, there are no dues of income tax,
sales tax, Goods & Service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues which have not been deposited on account of dispute.

viii,  According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not defaulted in repayment of
dues to banks or financial institutions in respect of interest and principal during the year.

The Company has not taken any borrowing from the Government and has not issued any
debentures during the year.

ix. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not raised money by way of initial
public offer or further public offer {including debt instruments) and the term loan during the
year. Hence reporting under this clause 3(ix) of the order is not applicable to the Company.

X. According to the information and explanation given to us by the management which
have been relied by us, there were no frauds on or by the Company noticed or reported during
the period under audit.

Xi. According to the information and explanations give to us and based on our examination
of the records of the Company, the Company has paid managerial remuneration in accordance
with the requisite approvals mandated by the provision of section 197 read with schedule V of
the Company Act,2013.

xil. In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company and hence clause3 (xii) of the Companies (Auditor’s Report)
Order 2016 is not applicable.

xiif.  According to the information and explanations given to us and based on our
examination of the records of the Company, all transactions with the related parties are in
compliance with sections 177 and 188 of the Companies Act, 2013 where applicable and the
details of such transactions have been disclosed in the Standalone ind AS financial statements as
required by the applicable accounting standards.

Xiv. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any preferential’




allotment or private placement of shares or fully or partly convertible debentures during the
Vear.

XV. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, paragraph 3{xv} of the
Order is not applicable.

According to the information provided to us, the Company is not required to be registered
under section 45 1A of the Reserve Bank of India Act, 1934. Therefore, paragraph 3(xvi) of the
Order is not applicable to the Company.

For Tasky Associates
Chartered Accountants

m'‘s Registration No. 008730N)

. nil Kumar Mathpal)

Pantner

Meinbership No. - 503011

Place: New Delhi

Date: 28% September 2022

UDIN: 226502 01/ AVXADNED l/f




ANNEXURE - B TO THE INDEPENDENT AUDITORS” REPORT
(Referred to in our Report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal financial controls with reference to financial statements of
Khagaria Purnea Highway Project Limited (“the Company”} as of March 31, 2022 in
conjunction with our audit of the Standalone Ind AS financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal financial contrels with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (the “Guidance Note”). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controis system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Standalone Ind AS financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference
to financial statements. g
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Meaning of Internal Financial Controls with reference to financial statements

A Company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Ind AS financial statements for external purposes in accordance with
generally accepted accounting principles. A Company’s internal financial control over financial
reporting includes those policies and procedures that {1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of Standalone Ind AS financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company
are being made only in accordance with authorizations of management and directors of the
Company; and {3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could have a material
effect on the Standalone Ind AS financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to financial statements and such internal financial controls with
reference to financial statements were operating effectively as at March 31, 2022, based on the
internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Tasky Assaciates
Chartered Accountants

's Registration No. 008730N)
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AN Kumar Mathﬁa }

Partner

i
Membership No. - 503011
Place: New Delhi

Date: 28 th September 2022 m
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KHAGARIA PURNEA HIGHWAY PROJECT LIMITED

Buadance Sheet as at March 31, 2022
CIN No. TMB203D1.2011P1LC2 14857

(Al amousts in INR Thousands, unless otherwise stated}

PARTICULARS

Neote No.

As Al
March 31, 2022

As al
March 31, 2021

ASSETS

Non-current assels

Propesty, plant and equipment

Invesinent property
Financial assets

Reeeivable under Service Concession Apgreement
Osher non current {inancial asseis

Current assetls
Financial assels

Reeeivable under Service Concession Agreement

Cash & cash equivalents

Bank balances other thas above

Chher financial cosrent asse(s

Currest (ax assels {net)
Other current asscls

TOTAL

EQUITY AND LIABILITIES

Sharcholder's funds
Liquity share capisal
Other equity

Non-current liabilities

Firancial habilities
Boreowings

[Long term Provisions

Current liabilities
Financial Liabilites
‘Trade payables

-total outstanding dues of micro enterprises

and smail enterprises

-total outstanding dues of creditors other than
micro enterprises and small eaterprises

Other financial Habilitics
Short term provisions
Chher current liabilities

TOTAL

Summary of significant accounting policies

As per our report of even date attached

For Tasky Associates
Chartered Accountants
HCAL Regn No. 008730N

=y
m‘ﬁ!uﬂt (R‘ﬁt Kumar Jha)
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126 30
3,989 3,080
2,910,566 3,205,575
220 35249
1,120,000 1,120,000
397,214 56311
99,845 407,537
168 1,634
45702 48,593
13,924 19,376
4,501,754 4,898,205
466,026 466,026
352,838 97,998
2,813,983 3,474,101
373 775
8,286 14,326
697.497 592,394
251,853 251,911
898 765
1,591,754 1,598,395

For & on behalf of Khagaria Purnea Highway Project Limited
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KHAGARIA PURNEA HIGHWAY PROJECT LIMITED
Statement for Profit & Loss for the year ended March 31, 2022
CIN No, U43203DL20T1PLC2 14857

(A amounts i INK Thousands, unless otheswise stated)

: _— . Year Ended Year Ended

Yy T - N

Particulars Refer Note No. AMarch 31, 2022 March 31, 2021
income
Revenue from oporations iy 368,365 245328
Other income 20 491,750 354,459
Total Income (I} 860,115 799,787
Expenses:
Emplovee benefits expense 21 8,081 6,822
Gther Expenses 22 172,005 237178
Fotal expenses (I1) 181,045 244,600
Larning before interesttax,depreciation and amortization
(EBITDA)Y (I)-(H) 679,069 555,787
Finance costs 23 424216 495,221
Depreciation and amortization expense 3 13 b
Profit before tax 254,841 660,560
Tax expenses
Cuwrrent tax - -
MAT credit entitlement - -
Deferred 1ax - -
Profit for the year 254,841 60,560
Earnings per equity share
Basic and diluted caming per share 24 5.47 1.30
Summary of Significant accounting policies 21
As per our report of even date atfached
For Tasky Associates For & on behalf of Khagaria Purnea Highway Project Limited

Chartered Accountants
FCAI Regn No. 008730N

r . gﬁl\ \
bﬂ-m" g{% » N, J H ‘NV;‘(:

/[ <i(Raji\' Kumar Jhay  (Shubham Kumar) (
i . CFO

\E)‘j Mai‘n,,aiye) (Chambayil Koppat Santosh Raj)
Company Birector ~ Birector
Sceretary Din -09567941 Din - 09188304
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KHAGAREA PURNEA RIGINVAY PROJECT LIMITED
Cash Flow Statement for the year ended March 31, 2022
CIN No, H45203B1L205TPLC2I4857
(AH amounts in INR Thousands, unless otherwise siated)
Particuliars Year Ended Year Ended
Muarch 31, 2022 March 31, 2021

Cash Flow from operating activities

Profit before tax 254,841 60,560
Profit before fax (excluding extravrdinary items}

Adjustmients for |

Interest on fixed deposits (18,797) {32,032)
Imerest Cost 405,633 487,238
Depreciation 13 &
Operating prefit/Loss before working capital changes 441,690 515,772
Adjustments For
{increase) / Decrease in trade and other receivables 300 462 340,378
{Increase) / Decrease (0 long 1ermn provisions (402} 376
{Increase) / Decrease in Shori Term term provisions (570 38,150
{Increase}/ Decrease in Loans and Advances 1,003 360
Increase 7 (Deerease) i financial Habilitics {7,916} 7479
Cash Generated from/(used in) OQperating Activiles 934,780 902,715
Direct taxes paid {net of refund) 3,353 28,165
Net Cashiused inVfrom Operating Activities (A) 938,135 930,880
Cash flow fram Envesting activities ;
Tnterest received on fixed deposits 18,797 32082
Puarchase of {ixed asscts {109) (25
Change in fixed deposits 342,721 {338,048)
Ned cash {used in} / {from investing activitics 361,409 {306,041
Cash flow from financing activities

Jnterest paid {372,321) (433,965}

Repayment of lerm borrowings {586,318) (487 .847)
Net cash {used in) / from financing activitics {958,639 (921,813)
Net (decrease) increase in cash and cash equivalents (A+B+() 340,903 {296,974
Cash and cash equivalents as at the bepinning of the year 56,311 353285
Cash and cash equivalents as st the end of the year 397,214 56,311

Component of Cash and Cash Eqguivalents as at yvear end
Balanaces with Banks-

-in Current Accounts - 2,116
-In Escrow gcgounss 10,637 8,543
-1t Term Deposits with Scheduled Banks 386,551 45,592
Cash i Hand 26 [54)
Totat Cash and Cash Equivalents (also refer note 7) 397,214 56311

As per our report of even date attached

Far Tasky Associates For & on behalf of Khiagaria Puinea Highway Project Limited

Charlered Accountants

JCAT Bogn No. (OB730N
'(%
noj Mamgaine).-”  (Chambayil Koppat Santos

i )
Rajiv Kumar Jha) (Shubham Kumar) '
. CFO Company Dircctor -~ Dircetur
Secrelary Din -09567941 in - (VESR3I04
¥

9050201 ANRXADNE D "-/?




KHAGARIA PURNEA BIGHWAY PROJECT LIMITED

Oiher Eqoity For the year ended March 31, 2022

CIN No, U43203D1.2031 P1LO214857

(Al amounts in ENR Thoasands, unjess otherwise stated)

Equity share of Rs. 10 cach isswed, subscribred and fufly paid MNumbers Amount

At 3§, March 2021 46,603 466,026

At 31, March 2022 46,603 466,026
¥or {he vear eaded Mareh 33, 20213

Reserves and Surplus
Descripti Lquity C d ) Total
eseription l:;u:t) l(,clmpuuuxt of Securities Premivm Acceunt Retained carning ot
Financial Instrument
As at April 01, 2020 498,486 159,026 (620,073) 37,439
Profit fur the yeay - - 60,560 {0,560
Deemed lquity - - - -
Add: FExchange difference dunng the vear on net
investment in non-integral operations ) )
Other comprehensive Income - - - B
Total Compreliensive lncome 498,486 159 020 {559,513) 97,999
As at March 31,2021 498,486 159,626 (559,513) 97,999
Yor the Year ended March 31,2022
Reserves and Surpluy
Descripti Lquity C . . . . Toml
eseription ! .(|u|t§.( omponent of Securities Premium Account Retained earning
Tinaucial Instrument

As at April 01, 2021 498,486 159,026 {559,513) 97,999
Profit for the year - 254,840 254,840
Deemed Fquity - - . .
Add: Exchange difference during the year on net
investment in non-integral operations ) ) |
Other comprehensive income - - - -
Total Comprehensive Income 498,486 159026 (304,673) 352 839
As af March 31 2022 498,486 159,026 (304,673) 352,839

As per our report of even dale attached

For Tasky Associates
Chanetred Accountants

For & on behalf of Khagaria Purnea Highway Project Limited

{Chambayil Koppat Santd¥irRaj)

Director
I¥in -~ 09188304

i
(Rajiv Kumar Jha)
. CFO

m/Ava@Né@‘ﬁ

Company Dncc
Seeretary Din 095 94

(Shubham Ku;m\l)\i@Llug M:&\;amc)
1




KHAGARIA PURNEA HIGHWAY PROJECT LIMITED
Standalone Statement of Ratio for the vear ended March 31,2022

CIN No. U43203DE201IPLC214857

{ Al amounts in INR Thousands, unless otherwise stated)

The ratios for the years ended March 31, 2022 and March 31, 2021 are as follows:

Particulars Numeraior Denominator Year ended Year ended Variance
Mareh 31, 2622 March 31, 2021 (in %) Reason
Current Ratio  peies o
Current Assets Current Liabilities 1.75 1.92 -9%
- ity Rati .
Debt-Equity Ratio Total Debts Shareder’s Equity 461 7.68 -40% Reduction in Debt
Dabt Service Coverage Ratio ; it id duri
Earnings mmm_ able for Debts paid during 0.62 052 19%
debts services the year
Return on Eguity Ratio Average
Net profit after tax shareholder’s 0.31 0.11 190% Reduction in Direct Cost
equity
inventory turmaver ratio Cost of goods soid Average inventory - - %
Trade Receivables furnover ratio Total Income Average Debtors _ _ 0%
Trade payables turnover ratio * Purchase of services  Average trade
8 20.87 16.56 26%
and other expenses  paybale
Net capital {urnover ratio
Revenue Working capital 1.20 1.01 19%
Net profit ratio ™ increase in Profit as cost reduces
. o, Significantly as no Major
Net profit Reverniue 0.30 0.08 281% prmintenance activity
Return on Capital employed Increase in EBIT as reduction of
Earning before . Cost due to no Major maintenance
Capital Employed 0.18 0.14 34% tis vear

interest and taxes

“ Inventory Turnover Ration and Trade receivabies tumover ration not appiicatle




KHAGARIA PURNEA HIGHWAY PROJECT LIMITED
Notes to Financial Statentents for the vear ended March 31, 2022

Nede No - CORPORATE INFORMATION

Khagaria Purnea Highway Project Limited (the company) was incorporaicd under the Companies Act, 1956 {Revised) which has since been replaced with
Companies Act, 2613, on 23t February, 2017 as a special pwpose vehicle to undertake the Two-Laning with paved shoulder of Khagaria-Pumea section of NH-
31 from km 270.00 10 ki 410.00 10 the state of Bihar (o be executed as BOT (Annuity o Design, Build, Finance, Operate and Transfer (DBFOT) pattern under
NHDP Phase I awarded by the National Highways Authority of India (NHATLL The company s a 100% subsidiary of Punj Lloyd Infrastructure Limited, herein
after referred as the "Holding Company®,

These linancial statements are approved for issue by the Company's Board of Direciors on 28tk September,2022.

Corporate Insobvency Resolution Process (CIRP) for Punj Llovd Limited (The Ulumate Holding Company) under the insolvency and bankmuptey code, 2016
{B3C) has commenced with effect from March 08, 2019, Mr. Gaurav Gupta, Interim Resolation Protfessional (IRP) was appointed by Hon’ble National Law
Tribunat (NCLT), Principal Bench, New Delhi vide its order dated March 08, 2019, Subsequently NCLT vide itg order CA-971{PBY2019 dated May 22, 2019 has
appointed Mr. Ashwini Mchra as Resolution Professional (R1P) and have taken over from IRP on May 27, 2019, Under CIRP, the powers of the 3oard of
irectors of ultimate hotding Company stand suspended, During the COC meeting held on March 30, 2021 in tenms of Reguiation 19 of 1BC, the RP informed that
the resolution plan which was put to E-vote under Corporate Insolvency Resolution Process of the Holding Company has nof been approved by the COC members.
Accordingly, the Holding Company is headed owards liquidation, and the COC members have recommended hquidation of the Holding Company as a going
concern and that they will also simultancously consider a scheme of arrangement under seetion 230 of the Companies Act, 2013, if any is presented. Necessary
application in ¢his regard has been fifed by the RP with Hon'ble NCLT which has been accepted by the NCLT. Accordingly vide order dated 27:h May, 2022,
NCLT has erdered for the liguidation of Pung Lloyd Limited as a going concern and appointed Mr. Ashwini Mehra as the Liquidator.

2. Statement of compliance and Basis of preparation

These standalone financial statements have been prepared in accordance with (he Indian Accounting Standards (referred to as “lnd AS™) as preseribed under
seetion 133 of the Companies Act, 2013 read with the Companics (Indian Accounting Standards) Rules as amended from time to time.

The financial statements compdy in aif material aspects with the Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013
(the Act) read with Companies (indiap Accounting Standards) Rufes, 20135 and othey relevant provisions of the Act.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision 1o an existing accounting
standard requires a change in the accounting, policy hitherto in use.

The financial statements have been prepared on a accrual basis and under histerical cost convention, except for the assets and labibities which have been measured
at fair value oy revalued amount for certain financial assets and liabilities.

2.1 Summary of significant accounting policies
a.  Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, cstimates and assumptions that affect the reported
amounts of revenues, expenses, assets and Habilities and the disclosure of contingent jiabilities, at the end of the reporting period. The estimates and underlying,
assumptions are reviewed on an ongoing basis, Revisions o accounting estimates are recognised in the peried in which the estimate is revised if the revision
affects only that period or in the period of the revision and future periods if the reviston affects both current and future periods. Aithough these estimates are based
en the management’s best knowledpe of current events and actions, uncertainty about these assumptions and cstimates could result in the outcomes requiring an
adisstment 1o the carrying amounis of assets or liabiitics in future periods.

Fair value measurements and valuation process

Some of the Companies assets and labilities are measured at fair value for {inancial reporting purposes. The management of the Company has determine the
appropriate valuation techniques an inputs Tor fair value measurements. In estimating the fair value of an asset or liability, the Company uses market-observable
data to the extent it is available, wherever market observable data is not available, the Company engages third party qualified valuers to perform the valuation.

b. Revenue recognition

The Company derives revenuc primarily from fixed price construction contracts. After the construction of the projects , company will receive annuity from the
client , which will be recognise as revenue in the Statement of Profit and 1oss over the concession period of the respective projects based on the implicit rate of
return embedded in the projecied cash flows.

Effective 0} April 2018, the Company has adopted Indian Accounting Standard 115 (Ind AS 115) ~"Revenue from contracts with custemers” using the cumulative
calch-up transition methed, applicd to contracts that were not completed as on the wansition date .. 01 April 2018, Accordingly, the comparative amousnts of
revenue and the corresponding contract assets /liabitities have not been retrospectively adjusted. The effect on adoption of Ind-AS 115 was insignificant.

Accordingly, the policy for Revenue is amended as under:

The Company derives revenue primarily from construction contracts. To recognize revenue, the Company applics the following five step approach: {1) identify the
contract with a customer, (2} identify the performance obligations in the contract. (3) determine the transaction price, (4) aifocate the transaction price to the
performance obligation in the contract, and (3} recognize revenue when & performance obligation is satisfied.

At contract inception, e company assesses s promise 1o wransfer services 10 a customer 1o identify separate performance obligations.. The Company applics
judgment to determine whether cach service promised 1o a customer are capable of being distinet, and are distinet in the context of the contract, if nol, the
promised services are combined and accounted as a singie performance obligation. For performance abligations where control 33 transfe
ru.obmnd b} i thﬁng, prognru.s towards completion of the performance obligation. The selection of the methed 1o measuye, 43l
iv.quncﬁ/jhd Thrett idi; babul on the nature of the services o be provided. The method for recopnizing revenues and cost dql?ﬁ

{1 ()\’Ll" i"ﬂt’.‘ revenue are
’ gj’ﬁés HIQLW\I\SQ completion
"ihe 1 !me o\f the services
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Other income

Interest income is recopnised on a time proportion basis taking isto account the amount cutstanding and the applicable rate.
Fair value gaing on cusrent investments carmed st fair value are included in other income.

Dividend income 18 recognised when the right to receive the same is established by the reporting dale.

Other items of income are recognised as and when the right 10 receive arises,

(¢} Properiy, plant and equipments (PI'L5)

Plant and Equipments are stated at cost, net off accunulated depreciation and impairment losses, if any. The cost comprises the purchase price, borrowing costs if’
capitalization criteria are met and direetly attributable cost of bringing the assets 1o its working condition {or the intended use. Any trade discounts and rebates are
dedueted in arriving at the Purchase Price. The Company considered the previous GAAP carrying cost of plant and equipmens as deemed cost, as the fair value off
these assets does not differ materially from its carryving cost.

Subsequent expenditure related 1o an item of propesty, plant and equipment i added {0 its book value oaly if itinereases the future benelits from the existing asset
beyond its previcusly assessed standard of performance. All other expenses on existing PPLE, inciuding day-to-day repair and maintenance expenditure and cost of
replacing par(s, are charped {0 the statement of profit and Joss for the period during which such expenses are incurred.

Gains or losses arising from de-recopnition of PPE are measured as the dificrence between the et disposal proceeds and the carrying amount of the PPE and are
recopmized in the statement of profit and loss when the PPE is derecognized.

(d) Depreciation

Depreciation on PPE s provided on Straight Line Method (SLM) at the rates and in the manner prescribed in the Schedule 11 of the Companies Act, 2013,

Depreeiation on additions/ deductions is calculated pro-rata basis.

{¢) Borrowing Cosl

Borrowing costs that are afiributabie (o the acquisition, construction or production of quatifying assets are capitalized as part of the cost of such asset, tili such
time the assel is ready for its intended use or sale. A qualifying asset is an assel that necessarily takes a substantial period of time to get ready for its intended usc.
Al other borrowing costs are recognized as an expense in the period in which they are incurred.

in compliance of AS-16 “Borrowing Cost”, income camed on temporary investments, out of funds bosrowed, which are inextricably linked with the project, are
deducted from the related borrowing costs incurred.

{f) Impairment of Assels

As at each Balance Sheet date, the carrying amount of assets are assessed for any indication of impairment so as to determine

- The provision for impairment loss, if any, required or
- The reversal, il any, required of impairment loss recognized i previous periods.
Impairment [oss is recogmized when the carrying amount of an asset exceeds its recoverahle amount,

Recoverable amount 15 determined:
- In the case of individual assets, af the higher of the net selling price and the value in use;
- Inthe cash generating unit {a proup of assels that generates identified, independent cash flows), at the higher of
cash peneraling unit’s net selling price and the value 1n use;
(Value i use is determined as the present value of estimated future cash flows from the continuing use of an asset [rom 11s disposal at the end of its useful life)

{g} Concessionary assets

Concesions refer 10 adminisirative authorization granted by the public bodies for the construction and later maintenance of highways. Concession assets are
classficd as:

Financial assets: When the granting authority establishes an uncenditional right 1o receive cash or other financial assets,

Intangible assets: Only in which contracual arrangements do not set an unconditionat right to receive cash or other financial assets from granting authority.

The construction service counterpart is a receivabie which also includes a financial remuneration. Tt is calculated based upon the projects's expected rate of return
in line with its estimate flow, which includes infration forecasts. Once the construction has finished, the Company re-estimate the fair vaiue of the service readered
if circumsiances have changed or uncertainies that are existed during construction have disappeared. Once the operational phase begins, the receivables are valued
at amortized cosl and any difference besween actoal and expected flows re recognized in the income statement, Unless the circumstances affecting concession
asset flows significantly change (cconimical re-bakances approved by the granting authority, contrach enhancement, ete..) the rate of return will not be modified.
Economic rebalancing is only considered for calucating the value ol a financial assel when the grantor has vested right 1o receive cash or other financial assets. -

Financial remuneration in a concession financial assets is classified by the Company as operatinve revenue, since i€ is part of the Company's gencral activity,
which is exercised on a repular basis and penerates incore periodically.
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() Financial Instruments

Financial Instruments (asscts and liabilities) are recognized when the Company becomes a party 1o a contract that gives rise {o a financial asset of one entity and a
financial lability or equity instrement of another entity.

Enitial recognition and measurement
Financial asscts and financial Habilities are initially measured at {air value, Transaction costs thai are directly atiributable 1o the acguisition or issue of financial
assets and financial liabilities, other than those designated as Tair value through profit or loss (FVTPL), are added to or deducted from the fair value of the

financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of Tmancial assets or financial
Jsabilities at FVTPL are recognized immediately in statement of profit and loss.

Financial assets

(1) Subsequent measurement

Subsequent messurement depends on the Company’s business model for managing the asset and e cash flow characteristics of the asset. There are three
measurement categories ino which the Company classifies its financial assets,

§ Amortised cost: Assets that are held for collection of contraciual cash flows where those cash flows represeat solely payments of principal and interest are
measured at amortised cost using the Effective Interest Ratle (EIR) method. The EIR amortisation is included in other mcome in the statement of profit and loss.
The losses arising {rom impairment are recognised in the statement of profit and loss,

§ ¥air value throngh other comprehensive income (FVTOCI): The Company has investments which are siot held for trading. The Company has clectied an
irrevocable option to present the subsequent changes in fair values of such investments in other comprehensive income. Amounts recogaized in OCI are not
subsequently reclassified (o the statement of profit and foss.

& Fair value through profit and loss (F'VTPL): FVTPL is a residual category for financial assets in the nature of debt instruments. Financial assets included
within the FVTPL category are measured at fair value with all changes recognized in the statement of profit and loss. This category alse includes derivative
financial instruments, 1 any, enfered into by the Company that are not designated as hedging instruments in hedge relaionships as defined by Ind AS 109,

(2) hmpairment of financial assels

The Company applies Ind AS 109 for recognizing impairment losses using Expected Credit Loss {(ECL) modet. Impairment is recognized for ail financial assetls
subsequent 1o indtial recopnition, other than financial assets in FVTPL category. The impairment losses and reversals are recognized in statement of profit and loss.

{3) Dec-recognition

The Company derecognizes a financial asset whea the contractual rights to the cash flows from the financial asset expire or the same are transferred.
Financial liabititics

(a)  Subscquent measurement

There are two measurement calegories it which the Company classilies its financial hiabilities.

§ Amortised cost: Afier initial recognition, interest-bearing borrowings and other payables are subsequently measured at amortised cost using the EIR method.
Gains and losses are recognised in statement of profit and loss when the labilities are derecognised as well ag through the EiR amortisation process. Amortised
cost is calculated by faking into account any discount or premiwm on acquisition and fees or costs that are an integral part of the EIR, The EIR amortisation is
included as finasce costs in the staiement of profit and Joss.

& Financial liabilitics at FVTPL: Financial liabilities are classified as FVTPL when the financial liabilities are held for trading or are designated as FVTPL on
initiaf recognition. Financial liabilities are classified as held for trading if" they are incurred for the purpose of repurchasing in the neas term. This category also
includes derivative financial instruments entered into by the Company that are not designated as hedging instruments in hedge relationships as defined by Ind AS
109. Separated embedded derivatives are also classified as held for trading unless they are desipnated as effective hedging instruments. Gains or fosses on
ligbilities held for trading are recogmised i the profit or loss.

(b}  De-recognition

A financial laability 15 de-recognised when the obligation under the hability is discharged or cancelled or expires.
Offsetting financial instruments

Financial assets and financial liabifities are offset and the net amount 1s reported in the balance sheet if there 15 a currently enforceable legal ripht o offsel the
recopnised amounts and there is an intestion 1o scttle on a net basis or (o realise the assets and sctile the labilitics simuliancous
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(i) Fair value measurement

The fair value of a financial asset or lability is measured using the assumption thal market pariicipants would use when pricing the asset oy liability, assaming that
market participants act in their best cconomic interest.

The Company uses valuation technigues that are appropriate i the circumstances and for which sufficient data are available 1o measure fair value, maximizing the
use of relevant observable inputs and minimizing the use of unobservable inputs,

All financial assets and liabilitics for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described
as follows, based on the fowest fevel input that is sigaificant to the fair value measurement as a whole:

Level t - Where fair value 1s based on quoted prices {rom active market.
Level 2 - Where fair value is based on significant direct or indirect observable market inputs.
Level 3 ~ Where fair value is based on one or more significast input that is not based on obsgervable market data.

For financial assets and liabilities that are recopnized in the financial stalements on a recurring basis, the Company determines whether transiors s required
between levels in the hierarchy by re-assessing categorization (based on the Jowest leved input that is significant 10 the fair value measurement as a whele) (a) on
the date of the event or change in circumstances or (b) at the ead of each reporting period.

(iy  Income taxes
Tax expense comprises current and defesred 1ax. Corrent income (ax is measured at the amount expected te be paid 1o the 1ax authorities in accordance with the
Income Tax Act, 1961, The 1ax rates and tax faws used to compute the amount are those that are enacied or substantively enacted at the reporiing date.

Deferred tax is provided using the lability method on temporary difference between the tax bases of assets and liabilities and their carrving amounts for financial
teporting purposes at the reperting date.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses, to the extent that il
is probabie that taxable profit witt be available against which the deduction temporary differences and the carry forward of usused tax credits and unused tax foss
can be utilized.

At each reporting date, the Company re-assesses unrecognized deferred tax assets. 1t reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of deferred tax assets to be utilized.

Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized 1o the extent that it has become probable that future taxable profits will
allow the deferred tax assels (0 be recovered,

Deferred tax assels and deferred tax liabilities are offset, if a legally enforceable right exists 10 set-off current tax assels against current 1ax liabilities and the
deferred tax assets and deferred taxes relate to the same taxation authority.

Minimum altemate tax (MAT) paid in a year is charged to the statement of profit and loss as current 1ax. The Company recognizes MAT credil available as an
asset only to the extent that there is convincing evidence that the Company will pay normal income tax during the specified period, i.e, the period for which MAT
credit is allowed to be carricd forward. In the year in which the Company recognizes MAT credit as an asset in accordance with the Guidance Note en Accounting
for Credit Available in respect of Minimum Altemmative Tax under the Income-tax Act, 1961, the said asset is created by way of credil to the statement of profit
and loss and shown as “MAT Credit Entifernent,” The Company reviews the “MAT credit entitiement”™ asset at cach reporting date and writes down the asset 1o
the extent the Company does net have convincing evidence that it will pay normal tax during the specified period.

(k) Segment reporting

Operating segments are defined as components of an esterprise for which discrete {inancial information is available that is evaluated regularly by the chief
operating decision maker, in deciding how 1o allocate resources and assessing performance. Operating segments are reported in a manner consistent with the
internal reporting provided to the chief operating decision maker.

(1) Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year atiributable 1o equity sharcholders by ihe weighted average number of equity
shares cutstanding during the year. The weighted average number of equity shares outstanding during the year is adjusted for the events of bonus issue and share
split.

For the purpose of calculating diluted carnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted average number of’
shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

(m)  Cash and cash equivalents

Cash and cash equivalents, for the purposes of cash {low statement, comprise cash on hand, demand deposits, other short-term, highly liquid investments with
original maturitics of three months or less that are readily convertible (o known amounts of cash and which are subject to an insignificant risk of changes in value,
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{n) Provisions

Provisions are recognized when the Company has a present fegal or constructive obligation as a vesult of past evend, it is probable that an outflow of resources
embodying economic benefits will be required 10 seile the obligation and & relizble estimate can be made of the amount of’ the obligation,

Where the effect of the time value of money is expected o be material, provisions are measured al the present value of management’s best estimate of the
expenditure required 1o seitle the present oblipation at the end of the reporting period. The discount rate used Lo determine the present value is a pre-tax rate that
reflects current markel assessments of the time value of money and the risks specific (o the Habitity. When discounting i nsed, the increase in the provision due o
the passare of time is recopnized as inferest expense.

(a} Contingent liabilities and Contingent assets

A contingent Hability is a possible obligation that arises from past events whose existence wil be confirmed by the occurrence or non-oceurrence of one or more
uncerlain future events beyond the control of the Company or a present abligation that is not recognized hecause it is not probable that an outilow of resources will
be required 1o settle the obligation. A contingent labitity also arises in extremely rare cases where there is a Hability that cansot be recognized hecause il cannot be
measured reliably, A disclosure is made for a contingent Hability when there is a:

a)  possible obligation, the existence of which will be confirmed by the occurrence/mon-oceurrence of one or more uscertain eveats, not fully with in re control

of the Company;

b)Y  present obligation, where it is not probable that an cutflow of resources embodying economic benetits will be required to setele the obligation;
¢)  present obligation, where a reliable estimate cannot be made.

Contingent agsets are not recognized but disclosed where an inflow of ceonomic benelits is probable.

{p} Functional Currency
The financial statements are preserted in Indian Rupee, which is also the functional currency of the Company.
(q} Fareign currency {ransaction

The financial statements are presented in Indian Rupee, which is also the functional currency of the Company. The overseas branches of the Company separately
determines the functional currency and Hens included in the financial statesments of each branch are measured using the functional currency

FOREIGN CURRENCY TRANSACTIONS :

In preparing the financial statements of the Company, transactions in currencies other than the company’s functional cursency (foreign cwrencies)are recognized
at the rates of exchanpe prevailing at the dates of the transactions. At the end of each reporting period, monetary ilems denominated in foreign currencies are
relransfated at the rates prevailing at that date. Non-monctary items that are measured in terms of historical cost in a foreign currency are nol retranslated.
Exchange differences on monctary items are recognized in profit or joss in the period in which they arise.

Foreign currency derivatives are initially recognized at fair value at the date the derivative contracts arc enlered into and are subsequently re-measured 1o their fair
value at the end of each reporting peried. The resulting gain or Joss is recognized in profit or loss immediately unless the derivative is designated and effective as a
hedging instrument, in whiclh event the 1iming of the recognition in profit or loss depends on the nature of the hedaing refationship and the nature of the hedged
ien,

Global Health Pandemic on COVIDIS:

The Company has taken into account all the possible impacts of COVID-19 in preparation of these standalone {inancial stalements, including but not limited to its
assessment of, liquidity and going concern assumption, recoverable values of its financiat and non-financial assels, impact on revenue recognition owing to
changes in cost budgets of fixed price contracts. The Company has carried ous this assessment based on available inicrnal and external sources of information
upto the date of approval of these standalone financial stalements and believes that the impact of COVID-19 is not material 1o these standatene fimancial
statements and expects lo recover the carrying amount of its assets. The impact of COVID-19 on the standalone financial statements may differ from that
estimated as at the date of approval of these standalone financial statememnts owing to the nature and duration of COVID-19,

Measurcment of EBITDA

As permitied by the Guidance Note on the Division 11 of Schedule 131 10 the Companies Act, 2013, the Company has elected to present earnings before interest,
tax, depreciation and amortization (EBITDA) as a separate hine item on the face of the statement of profit and loss. In its measuresent, the Company does not
include depreciation and amortization expense, finance costs and tax expense,

Recent accounting pronouncements:

Ministry of Corporate AfTairs (| MCA™) notifies new standard or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as
issued from fime to fime. On March 23, 2022, MCA amended the Companies {(Indian Accounting Standards) Amendment Rules, 2022, applicable from April 1,
2022 as below:

ind AS 103 — Reference 1o Conceplual Framework

The an_g:ndp:\‘%@pcify that 1o gualify for recognition as part of applying the acquisition method, the identifiable assets acquired and liabilities assumed must
hé-defmitialls @t assets and Labilities in the concepiual Framework for Fingncial Reporting under Indian Accounting Standards-(Lonceptuat Framework)
y dfiChartered Accountants of India at the acquisition date. These changes do not significanty change e ¢ \iﬁf’b}nélﬂﬁ‘m_“lx\{i AS 103 The
;_ the amendment o have any sigaificant impact in its financial statements. o -

"

™,
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Ind AST6 -~ Proceeds before intended use

The amendments mainly probibiz an entity from deducting from the cost of property, plant and equipment amounts received Trom selling ilems produced while the
company is preparing the asset for its intended use. Instead an entity will recognize such sales proceeds and related cost in profit or toss. The Company does not
expect the amendmients 10 have any iopact in its recogniiion of its property, plant and equipmaent in ils financial statements.

ind AS 37 — Ouerous Contracts — Costs of Fulfilling & Contract

The amendments specify that the “cost of fulfiling” a contract comprises the "costs it relate directly W the contract”. Costs that relate directly to a contract can
cither be incremental costs of fulfiliing that contract (examples would be direct Jabour, materials) or an allocation of other costs (hat relate directly 1o fulfilling
contracts. The amendment is essentially & clarification and the Company does not expect the amendment 1o have any significant impaci i its financial statements,

tond AS-109 — Annual Improvements to Ind AS (2021)

The amendment clarsfies which fees an entity includes when 1t applies the "10 percent’ test of Tnd AS 109 in assessing whether fo derecognize a fimancial Hability,
The Company does not expect the amendazent to have sny significant impact in its financial statemenis.

ind AS 116 — Annual Improvements {o Ind AS 2021)

The amendments remove the iltusiration of the reimbursement of teasehold improvements by the lessor in order Lo reselved any potentiat confusion regarding the
treatment of lease incentives that might arise because of how fease incentives were described in (hat illustration. The Company does not expect the amendments to
have any significant impact in its financial statements.

Others

The Indian Parfiament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards Provident Fund and
Gratwity. The Ministry of Labour and Employment had released draft rules for the Code on Social Security, 2020 on November 13, 2020, and invited suggestions
from stakeholders which are under consideration by the Ministry. The Company will assess the impact and its evaluation once the subject rules are notified. The

Company will give appropriate impact in its {inancial statements in the period in which the Code becomes effective and the refated reles 1o determine the financial
impact are published.
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Praperty, plant and equipunient

Furniture and

Particulars i Compuier Totd
fixtures
Gross Block at cost
As at Aprit 01, 2020 593 u3
Additions 25 25
Dsposals (-) - - -
Other adjnstments - - -
As at March 31, 2421 15 93 P18
Additions 23 86 HE
Disposals (-) - - -
Other adjustments - - -
As at Mareh 31 2022 48 E50 228
Accumulated Depreciation
As at April 01, 2020 - 83 83
Charge for the year i 3 [
Disposals {-) - - -
As at March 31, 2021 i 88 89
Charge for the year 3 i0 13
Disposals (-) - - -
As at March 31 2022 4 97 192
Net Block
As at March 31, 2021 24 [ 30
As at March 31 2022 44 82 126
Investmneni property
As at As at

Particulars

March 31, 2022 March 31, 2021

Inmovable property 3,989 3,989
3,989 3,989
Reccivable under Service Concession Agreement
As at As at

Particulars

March 31, 2822 March 31, 2021

Long term receivable 2,910,566 3,205,575
Short ferm receivable 1,120,000 1,120,000
4,030,566 4,325,575
Other non current financial assets
As at As at

Particulars

March 31,2022  March 31, 2021

Fixed Deposits more than 12 months {including interest)
Security Deposit

- 35.029
220 220
220 35,249
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7 Cash & cash equivalents
Asal Asal
Particulars March 31, 2022 March 31, 2021
Cash and Cash Equivalents
Cash on and 20 60
B3alances with banks:
O curreit account - 2116
On eserow account 10,637 8,543
On bank deposits with less than 3 montiss matunty
including interest 386551 397,188 45392 56,252
397,214 56,311
8 Bank balances other than above
As al Asat

Particutars

March 31,2622 March 31, 2021

IJeposits with maturity for more than three months but

less than 12 months including interest 99,845 407337
99,845 47,537
9 Other financial current asseis
As at As at

Particulars

March 31,2022 March 31,2021

{Unsecured, Considered good)
- Other receivables

- Regeivable from NHA} 168 1,634
168 1,634
10 Current tax asscts {net)
As atl As al
Particulars March 31,2022 March 31, 2021
GST Recoverable 464
Income 1ax receivables 45238 48,593
Less: Income tax payables - 43,702 - 48,543

45,762 48,593
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tx)

Other carrent assets

As al As at
Particulars Mareh 31,2022 Mareh 31, 2621
Prepaid expenses 8479 8,553
Advances given 1o the vendors 5,445 10,823
13,924 19,376
LEquity share capital
As al As at

]) f by I; g
artieulars March 31, 2022 Mareh 31, 2021

Authorized shares
47,600 Equity Shares of ks, 10/- each 470,000 470,600

Essued, subscribed and fully paid-up shares
46,603 {previous year 46,603 cquity shares of Rs 10 each,
fully paid up 466,026 466,026

466,826 466,026

Reconciliation of shares outstanding at the beginning and at the end of the year

Egquity shares

Particulars As at March 31 2622 As at March 31 26021

Nos. Amount Nos. Amount
Al the beginning of he year 46,603 466,026 46,603 466,026
Issued during the year - Boaus issue - - - -
Issued during the year - - - -
Ouistanding at the end of the year 46,603 466,026 46,603 466026

Terms/rights attached fo equily shares

The Company has oniy one class of equity shares having a par value of Rs 30/~ per share. Each hoider of equity shares is entitled 1o one
vote per share. The Company pays dividends in Indian rupees, if’ declared. The dividend, if any proposed by the Board of Directoss is
subject to the approval of the sharcliolders in the ensuing annual general mecting,

During the year ended March 31, 2022, no dividend is declared by Board of Divectors. (Previous year - Nil)

in the event of liquidation of the Company, the holders of cquity shares will be entitled 1o receive remaining assets of the Company, afier
distribwtion of preferential amounis. The distribution will be in proportion o the number of equity shares held by the sharcholders.

Shares beld by Holding / Ultimate holding company and/or their subsidiaries/associates and its nominces

Out of equity shares issued by the Company, shares hebd by its holding company and its nominces are as below:

Particulars Relationship As As al
| S Marceh 33,2022 March 31, 2021
Punj Lioyd Infrastructure Limited & its Nominces Holding Company 466,026 466,026

46,603 Equity Shares of Rs. 10/ cach, fully paid up

List of Shares held by Promoters for the equity share capital of the Company at the beginning and at the end of the reporting year:

As at March 31 2022 As at March 31 2021 % change during
Particulars the year
Number Yo Nunmher %
Equity Shares of Rs. 10/~ each fully paid
Puni Llovd Infrastructure Limited and its nominees 46,603 10 46,603 100 -

46,603 1068 46,603 160 -
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(a)

)

Gther equity

Particulars As al As at
March 31, 2022 Marel 31, 2021

Equity Component of Financial Instroment

Opening 498 480 498 486
Add: Decmed equty on Loan from promoters - -
Closing Balance 498,486 498,480

Securitics premivm accound
Batance as per the last financial statements 139,026 159.026
Add: premium on issue of cguity shares - -

Clasing Balance 159,026 159,026
Surplusf(Deficit) in the statement of profit and loss

Balance as per last financial statements (5595133 (620,073)
Profis for the year 254,840 60,560
Net deficit in the statemet of profif and loss (304,673} (559,513)
Fotal reserves and surplus 352,838 97,998

Borrowings

Non-current portior Current portionNen-current portior Current portion
As at As at As at As at
March 31, 2822 March 31, 2022 March 31, 2021 March 31, 2021

Particubars

Term loans (Secured)
From Banks

tndian Rupee Loan 1,712,944 609,768 2,322.474 510,358

From Others

India Infrastructure Finance Company Limited 364,318 17,723 381,927 17,723
L& infrastructure Finance Company Limited 387,523 65,193 452,536 57,493
Total Ferm Loans Secured 2,464,785 092,684 3,156,936 585,572

Other loans and advances (Unsecured)

Puni Lloyd Infrastructure 144, 349,198 - 317,164 -
(the Holding Company)

2,813,983 692,684 3,474,101 585,572
The above amount includes
Secured borrowings - {692 684) - {585,572
Amaownt disclosed under the head "other current liabitities” (note 17)

2,813,983 - 3,474,101 -

The above term joan are secured by :

a first mortgage and charge on all the Company's movable and immovable properties, intangible assets, eserow Account and its sub-
accounts & uncalled Capital, both present and future, save and excepl the Project Assets;

a pledge o1 519% of the total paid up equity share capital of the Company held by Punj Lloyd Infrastrueture Lisvited.
provided that:

the aforesaid morigages, charges, assignments and the pledge of eguity shares shall in all respects rank pari-passu infer-se amongst the
Lenders, in accordance with the financing documents, without any preference or priority o one over the other or others,

Teimns of Repavment

Indian Rupee term loan {rom banks and (inancial institutions and carries interest (@ 10.73% p.a (previous year $0.75% pa). The loan is
repivable in 25 stractured unequal semi-annual instaliments conunencing from the montl of first Anawity payment e, Oct-2014, and
ending on 31st October, 2026 and ranging {rom Rs 128110 thousands to 289425 thousands

tinsecured Loan from Punj Llovd Infrastructure Limited carries NiL rate of interest and is repavable ondy afler discharge of all Secured
f.oums.
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Labg term Provisions

lLang-term

Short-term

Particulars As af As at As af As at
Marvch 31, 2622 March 31,2021 March 31, 2622 March 31, 2021
Provision for major maistenance - - 251,851 251,851
Provision for Gratuity 373 216 2 {
Provision for Leave Encashment - 358 - 58
373 . 773 251,853 251,911

Frade payables
Long-term Short-term
Particulasrs As at As at Ay at As at

March 31, 2022 March 31, 2021

March 3, 222 March 31, 2021

-total autstanding dues of micro enterprises
and small entesprises

-lofat outstanding dues of creditors other than
micro enferprises and smail enterprises

Trade pavables ageing schedide as ou 3ist March 2022

$.286 14,326

8,280 14,326

Particulars

Ouistanding for the following perieds from due date of payment

(1) MSMIZ

(D OTHERS

{1 Disputed daes- MSME
(VY Disputed ducs- OTHERS

Less than I year | 1-2 years

2-3 years Total

7.647 640

- §.286

‘Trade pavables agcing schedule as on 31st March 2021

Particulars

Qutstanding for the following periods {rom due date of payment

Less than 1 year | 1-2 vears 2-3 vears Total
(1) MSMIE - - - -
(I OTHERS 13,940 37 9 14,326
(111 Disputed dues- MSME - - - -
{1V} Disputed dues- OTHERS - - - -
Other financial Habilities

Particulars As al Asat

Mareh 31, 2022 March 31, 2021
Currend maturities of long term borrowings (noic 14) 692,684 585,572
Other Pavables
Audit Fee Payable 117 124
Due to Holding Company 497 497
Satary and Wages Pavable 1,530 480
BT Payable 234 -
Bonus Payvable 531 92
Other Expenses Payable 1905 5,030

697,497 592,394

Odher current liabilities
Particulars As at As at

March 31,2022 March 34,2021

Statufory Dues
TS Payable
Labour Cess Payable

729 630
176G 135

899 765
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19 Revenue from operations
Parteulars Year Lapded Year Ended
R Mareh 31, 2022 March 31, 2021
Contract Revenue 368,365 245,328
368,305 245,328
20 Othey income
Particulars Year Ended Year Ended
) March 31, 2022 March 31, 2021
Other Income 14,511 -
Interest on Income Tax Refund 1,815 297
IFinance Income from SCA 456,626 519,516
interest on Fixed Deposit 18,707 32,032
491,756 534,459
21 Employee benefit expenses
Particulars ¥ear Ended Year Ended
i March 31, 2022 March 31, 2021
Salarics, wages and bonus 6,692 6,146
Contribution to provident {und 863 -
Ciratuity expense 233 120
Compensated absences - 295
StadT welfare expenses 292 262
8,081 6,822
22 Other Expenses
Particulars Year Ended Year Ended
) March 31, 2022 March 31, 2021
Travelling and conveyance 52 85
Consultancy and professional charges 13,898 12,383
Office expenses 46 98
Operation and Maistenance charges 103,227 1,744
Major mainterance of carriageway 42,353 213,731
Auditor remuneration {refer note n0.32} 130 130
Insurance 11,836 8,241
Fee & Taxes 172 166
Corperate social responsibility {CSR) expendifure 1,250 600
172,965 237.178
Payments to auditors:
Audit Fee 130 130
130 130
23 Finance costs
Particulars Year Ended Year Ended
March 31, 2022 March 31, 2021
interest on Term Loan 372,321 433,965
Deemed interest 33,3401 53,273
Bank charges 13,119 2,520
Other borrewing cost 5,463 5463
424,216 495,221
24 Earnings por share

Basic and diluted carnings

Year Ended
March 31, 2022

Year Ended
March 31, 2021

Calculation of weighted average number of equity shares of Rs. 10 each

Number of equity shares at the Beginning of the year 46,603 46,603
Equity shares at the end of the year 46,603 46,603
Weighted average number of equity shares outstanding duriag the year 46,603 46,603
Net Joss after tax available foy equity share holders (Rs) 254,841 60,560
asic ¢ iluted capningspesshare (Rs 5. 3
B 1510. and diluted :j’wggq?pfj&tb {Ks) 347 1.30
Nominal value of SHagd Ry I/ 10 10)
s I
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25 Related Party Disclosures

A Name of the refated parties and nature of relations

Name

Relationship

1) Punj Llovd Limited {under Liguidation)
2% Punj Lioyd Infrastrocture Limited
3y Key Management personnet -
Mr.Ralhul Maheshwari
Mr. Swatantar Kumar Goyal
M. Gaugav Kapoor
Mr. Santosh Raj
Mr. Shilw Joseph
Mr.Manoj Mamgame

Mr. Shublam Kumar
Mr. Rapiv Kumar tha
Mr Umesh Sharma

Uiltimate Holding Company
Holding Company

Directer (upto November 61, 2021)
Director {upto March 16, 2022)
Drector { up o Aprii 11, 2022)
Director { {rom November G, 2021)

Director (from March 16, 2022 upto 27 July 2022

Director ( from April 15, 2022}

Coampany Secretary
CFO
Manager

B. Transactions with redated parties

Name / Relationship/ Nature of fransaction

Armaunt of fransaction

Due to

Due from

1021-22 2020-21

2021-22

20206-21

2021-22

2020.24

Puni Llovd Limited (under Liguidation)

Major mainienance of carriagenay
Corporate Guarantee

Punj Liovd Infrastructure Limited

Equity Share Capital
Share premium
Other Pavabies
Unsecured Loan*¥

Kev managerial personnel-Remuneration
Mr. Usmesh Sharma - Manager
Mr. Shibu Joseph - Direclor

0,161
3,157,468

23,834
3,742,508

1,750 1.462

645 574

466,026
159,026

497
564,948

466,026
159,026

497
564,948

The Term Loans are secured by a pledge of 51% of he total paid up equity share capital of the Company heid by Punj Lloyd Infrastructure Limited.

=¥ Nan discounting figures,
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26 Breakup of financial assels and Ninaocial liabilities carried at smnortized cost

27

Ay at Asat As atl Asat
31 March 2022 31 March 2022 31 March 2021 31 March 2021
Level Awmortired Cost Fair Value  Amartized Cost Fair Value
Financial assets
Cash and cash cquivalents 3 397,214 397.214 56,311 56,311
Bank balances other than above 3 99,845 94,843 407,537 407.537
Other finangial current assets 3 358 388 36884 36,884
Receivable under Service Concession Agreement 3 4,030,566 4,030,566 4325575 4,325,573
Tofa 4,528,013 4,528,013 4,826,307 4,826,307
Financial Habilities
Borrowings 3 3,506,606 3,506,666 4,039,673 4,059,673
Trade payables 3 5,286 8,286 14,326 14,326
Other Mnancial Habilitics 3 4,813 4,813 6,822 6,822
Total 3,519,766 3,519,766 4,080,821 4,080,821
Fair value fechnique
The fair values of the (inancial assets and liabilities are included at the amount that would be received to sell an asset or paid to transfer a liabélity in an orderly

fransaction hetween market participants at the measurement date. The following methods and assumptions were used te estimate the fair values:-

The fair value of cash and cash equivalents, trade receivables, current trade payables, current financial liabilifies and borrowings approximate their carrying
amount jargely duc 10 the short-term aature of these instruments. The Board considers that the carrying amounts of financial assets and financial liabilities
recognised at cost/amortized cost in the financial statements approximate their fair values.

Long-term debt has been contracted at floating rates of interest, which are reset at short intervals. Fair value of variable interest rate borrowings approximates
their carrying vadue of such fong-term debi approximates fair value subject (o adjustments made for ransaction cost.

Significant acconnting judgements, estimates and assumptions

‘Fhe preparation of the Company's financial stalements requires management lo make judgements, estimates and asswnptions that affect the reported amounts
of revenues, expenses, assets and Habilities and the accompanying disclosures and the disclosure of contingent liabilities. Uncertainity about these assumptions
and estimates could resull in outcomes that require a material adjustment 1o the carryinng amount of assets or labilities affected in future periods.

LEstimates and assumptions

The key assumplions concerning the future and other key sources of estimation uncertainity at the reporting date, that have a signifcant risk of causing a
material adjustnent 1o the carrying amounts of assets and liabilitics within the next financial year, are described below. The Company based its assumptions
and cstimates on parameters available when the financial statements were prepared. Exisiing circumstances and assumptions about {iture developments,

however, may change due to market changes or circumstances arising that are beyond the controi of the Company. Such changes are reflected in the
assumptions when they oceur.
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28 Financial risk management objectives and policies

The company's activities expose it to variety of linancial risks - market risk, credit risk ang liguidity risk. The company’s focns 1s 1o foresee the unpredictabitity of
financial markets and seek o minimize potential adverse effects on its financial performance. The Board of Ditectors has overall responsibility for the
establishiment and oversight of the Company's risk management framework. The Board of Direciors has established a risk management policy to identify and
analyze the risks faced by the Company, 0 set appropriate risk limits and controls, and to monitor risks and adherence ta limits. Risk management systems we
reviewed periodically fo reflect changes in market conditions and the Company’s activities. The Board of Directors oversee compliance with the Company's risk
management policies and procedures, and reviews the risk management framework.

Market Risk:

a

—

The Company's activities expose it primarily 1o the financial risks of changes in interest rates. There has been no change to the company's exposure 10 market tisks
or the manser in which these risks are managed and measured.

b} Interest rate risk
‘The company is exposed to interest rate risk because it borrows funds primarity av floating interest rates. However, the interest rales are dependant on base
rales/prime lending rates of the Jcad bank which are nol expected (o change very frequently and the estimzate of the management is that these will not have
significant upward trend.

¢} Credit risk
Credit risk refers (0 the risk that a counterparty will defastt on its contractual obligations resulting in financial Joss (o the company. The Company has adopted a

policy of only dealing creditworthy counterparties, The management belives that the credil risk is negligible since its mail receivable is from the grantors of the
concession which is Goverament Authority.

d

—

Liguidity risk

Liguidity risk is the risk that an entity wilt encounter difficuily in meeting obligations associated with financial liabilities that arc scitfed by delivering cash or
another financial assets.

The Company manages Hauidity risk by masniaining sufficient cash and marketable securities and by having access 1o funding through an adequate amount of
commitied credit lines. Management regularly monitors the position of cash and cash equivalenis vis-d-vis projections. Assessment of maturity profites of financial
assets and financial fiabilities including debt financing plans and maintenance of Balance Sheet liquidity ratios are considered wirile reviewing the liquidity
position.

The Company’s approach to managing Hguidity 15 0 ensure, as far as possible, that it will always have sufficient Hguidity 10 meet its Habilities when due without
incursing unacceptable losses or risking damage o the Company’s reputation, The Company ensures that it has sufficient fund 1o meet expected operationad
expenses, servicing of financial obligations.

The table below summarises the maturity profiles of the Company's financiat Liabilities based on contractual undiscounted payments as at March 31, 2022:

Particulars Carrving Amount Upto ¥ vear 1-2 years 3-5 years more than S years
Non Berivative Financial Liability
Borrowings - From banks/ financial institutions 3,157,468 692,684 764,147 1.187,754 512,883
Borrewings - From related partics 349168 - - - 364,948
Other Financial Liabilities 4813 4,813 - - -
Trade Pavable 8,286 7,646 640 - -
Total 3,519,766 705,142 764,786 1,187,754 1,077,833

The table below summarises the maturity profiles of the Company's financiat Liabilitics based on contractual undiscounted payments as at March 31, 2021:

Particulars Carrying Amount Upto § year 1-2 years 3-5 vears more than 5 vears
Non Derivative Financial Liability
Borrowings - From banks/ financial institutions 3,742,508 585,572 692,684 2,034,555 312,352
Borrowings - From related parties 317,164 - - - 564,948
Other Financial Liabilities 6,822 6,822 - - -
Trade Payable 14,326 14,326 - - -
Total 4,080,821 606,720 692,684 2,034,555 1,077,300

¢} Foreign Currency Risk
Foreign curreney risk is the risk that fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rate.
The Company is not exposed o foreign currency risk as it has no borrowing in foreign currency.
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29 Capital management
For the purpose of the Company's capital management, capital mcludes issued equity capital and all other eguity reserves attributable (0 the equity bolders. The
primary objective of the Company’s capital management is to maximise the sharcholder value. The Company manages its capital sirpclure and makes adjustments
in light of changes in econemic conditions and the requirements of the financial covenants, To mainmain or adjust the capital structure, the Company may adjust
the dividend pavment W sharcholders, refurn capital 1o sharcholders or issue new shares. The Company monitoss capital using a gearing ratio, which is net debt
divided by wtal capital plus net debt.

Tie following table summarises the capital of the Company:

Particulars March 31, 2022 Mareh 31, 2021
Iquity 818,864 864,024
Shorl-term borsowings and current portion of Tong-ferm debt 692,684 385,572
Long-term debt 2,813,983 3,474,101
Cash and cash cquivalents 497,059 403,849
Net dedt 3,009,607 3,595,824
Total capital {equity + net debt) 3,828,472 4,159,849
Gearing rafio 79% 86%
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Dvisclosure pursuant to Ind AS 19 "Euiplovee benefits™:

Assel and lahility (balance sheet position)

Gratuity

Leave Encashment

Particulars

Year Ended
March 31, 2022

s

Year Ended
March 31, 2021

Year Ended
March 31, 2022

Year Ended
March 3, 2021

Present vadue of obligation 375 217 . 617
Fair value of plan assets - - - .
Surplus / (deficit) (378) {217 - (617
tiffects of asset ceiling, i any - - - B
Nei Asset [ (Liabitity) {373) (217) - {017y
Expenses recogaised during the period
Gratuify Leave Encashment
. Year Ended Year Ended Year Ended Year Ended
Particulars
March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
In income statement 233 120 - 205
in other comprehensive income - - - -
Plan features {Characteristics & Risks)
Particulars Gratoily
Benefus offered 15/26 X Salary X Duration of Service
Salary definition Basic Salary including Dearness Allowance (i any)
Benefit ceifing Rs.20,00,000 was applied
Vesting conditions 5 years of continuous service (nol applicable in case of death/disability)
Benefit eligibiiity Upon death or Resignation/Wishdrawal or Retirement
Retirement age O vears
Particulars Leave encashment
Salary for encashment Basic plus DA
Salary for avaiiment Cost to Company
Benehit payable on Upon death or Resignation/Withdrawal or Retirement
Maximum accumulation Empioyee -
Encashment Fonmula {Leave days) x {Salary) / (Leave denominator)
Leave denominator Employee -
Leaves credit annually Employee -
Retirement age 60 Years
Changes in the present value of obligation
Gratuity Leave Encashment
Particulars Year Ended Year Ended Year Ended Year Ended
March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2023
Net opening provision in book of accounts 217 97 617 331
Current service cost 222 76 - 82
Interest expense or cost 15 7 - 22
Re-measurement of actuarial) {gain) / loss arising from: - -
- change n financial assumptions (22) [#3) - (2}
- change in demographic assumplions - - -
- expertence adjusiments 18 39 - 184
Past Service Cost - - - -
Loss(gain} on curtaifments - - .
liabilities extinguished on sctlements - - - -
Renefits Paid (706) - (617 -
Closing provision in books of accounts 375 217 (0) 617
Bifurcation of net fiability
Gratuity Leave Encashment
R Year Ended Year Ended Year Ended Year Ended
Particulars
March 31, 2022 March 31, 2021 March 31, 2022 March 31,2021
Current Hability 2 1 B 58
Non-current liability 373 216 - 558
Total Hability 375 217 - 617
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Expenses recognised in the income statement
Gratuily Leave Encagshmen(
Particulars Year Eanded Year Ended Year Ended Year Ended
March 31, 2022 March 31, 2021 March 31, 2022 March 31,2021
Current Service Cost 222 6 - 82
Past Service Cost - - - -
.05 7 (Gain) on settlement {4) - - -
Expected return on Asset - - - -
Net inteyest Cost / (Income) on the Net Defined Benefit 05 ; ) e
Liability / {Asset} - “
Actuarial Gain/l.oss 37 - 182
Expenses Recognised in the Income Stafement 233 128 - 286
Financial Assumptions
Gratuity Leave Encashmeny
Particalars Year Ended Year Ended Year Ended Year Ended
March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Discount rate (per anmun) 7.25% 6.85% - 6.80%
Withdrawal rates (per annum) 4.00% 4.00% - 4 00%
Salary growth rate (per anawnm) Nol applicable Nol applicable - -
Demographic Assumptions
Gratuity Leave Encashnient
Particulars Year Ended Year Ended Year Ended Year Ended
March 31,2022 March 31, 2021 March 31, 2022 March 31, 2021
Mortality rales (per annum)
20 years 0.09% 0.09% 06.09%
30 years 0.10% 0.10% 0.10%
40 years 0.171% 0.17% 0.17%
50 years 0.44% {.44% 0.44%
60 years 1.12% 1.12% 1.12%
Availment and Encashment rafes
i.cave Encashment
Particalars Year Ended Year Ended
March 31, 2022 March 31, 2021
Leave avatlment rate (p.a.) 5% 5%
Encashment in service {p.a.) 0% 0%
Expected cashflows based on past service Hability
Gratuity Leave Encashment
Particulars Year Ended Year Ended Year Ended Year Ended
March 31,2022 March 31, 2021 March 31, 2022 March 31, 2021
Year T cash flow 2.01 i - 58
Distribution (%) 0.2% 0.1% 5.3%
Year 2 cash flow 221 ! - 38
Dyistrilytion (%) 0.2% 0.2% - 5.2%
Year 3 cash flow 2.51 1 - 57
Distribution (%) 0.2% 0.2% - 3.2%
Year 4 cash flow 2.85 i - 56
Distribution (%) 0.2% 0.2% B 5.1%
Year 5 cash flow 314 2 B 55
Distribution (%)} 0.2% 0.2% . 5.%
Year 6 to yvear 10 cash flow 200.07 92 - 349
Distribution (%) 15.60% 13.80% - 31.7%
Summary of valuation data
Grafuity
Particulars Year Ended Year Ended
March 31, 2022 March 31, 2021
Number of employees 66 f]
Total montily pay {Rs.) 983 180
Average monthly salary {Rs)) 15 16
Average age (years) 38.76 43.46
Average past service (years) 1.45 319
Average future service {vears} 2124 16.54
Average cutstading tenm of obligation {years) 1507 15.37

[eA!

G
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Leave Encashment

Particulars Year Fuded Year Ended
) March 31, 2022 March 31, 2021

Nunmber of employees - 11.00
Total Monthly encashment salary (Rs.) - 180.37
Total Monthly availment salary (Rs.) - 522.93
Averape age (vears) - 43,46
Total leave days*® - 606.02
Average leave days - 5500

#Leave halances are reported afier considering maximum leave accumudation

Sensitivity Analysis

Significant acluarial assumptions Tor the detesmination of the defined benelit oblgation are discount rate, expected satary increase and mortality. The sensitivity
analysis below have been deiermined based on ressonally possible changes of the assumptions occurring at the end of the reporting period, while holding ail
otlier assumptions constant. The result of sensitivity analysis is given befow:

Gratuify Leave Encashment

Particulars Year Ended Year Ended Year Ended Year Ended

March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Discount rate sensitivity
Increase by 0.5% 349,55 20213 - 595.70
% change -6.74% «6,89% - -3.43%
Decrease by 0.5% 402.63 233.49 - 639.39
% change 7.43% 1.56% - 3.65%
Salary growih raic sensitivity -
Increase by 0.5% 403.40 23384 - 639.91
% change 7.62% 7.72% - 3.73%
Decrease by 0.5% 34871 201.70 - 595.03
% change -6.97% -7.08% B -3.54%
Withdrawal rate sensitivity -
W.R. x 103% 374.82 21708 - 636,88
% change 0.00% 0.00% - 0.00%
W R x 95% 374.82 217.08 - 616,88
Y% change 0.00% 0.00% - 0.00%
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Remuaneration of the Auditors:

- —_— - As at As at
5-No Particulars March 31,2022 March 31, 2021
i Statulory Audit Fee 130 130
Total £30 130

Disclosures pursuant to Ind AS 1 - "Presentation of Financial Statements”

For the purpose of the company’s capital management, capital includes issued equity capital, Intrest free loan from piomoters, share premium and all other equity
reserves attributable to the equity holders of the parent. The primary cbjective of the company’s capital management is 1o maximise sharcholders vaiue,

The Company does not have any transaction 1o which the provision of AS-2 refaling 1o Valuation of Inventories applies.

Disclosure pursuant to Ind AS 115 - "Caonstruction Contracts"
Amount of contract revenue recognised in the year ; Rs, Ni

Method used 10 recegnise the constructions revenue - Work executed during the year and remaining 1o be executed

Disclosure pursuant to Ind AS 23 "Borrowing Cests"”
Borrowing cost capitalised during the year Nil, {previows vear ; Nil).

Corporate Social Responsibility (CSR)

CSR amount required to be spent by the Company as per Section 135 of the Companies Act, 2013 read with Schedule VI thereof during the year is INR.1233
thousands {Previous year INR.380 thousands). Expenditure incurred 10 Corporate Social Responsibility is INR.I250 thousands (previous year INR.G6(0
thousands).

‘Fhere have been no claimed transactions during the year with Micro, Small and Medium Enterprises covered under the Micro, Smait and Medium Enterprises
Development (MSMED} Act 2006,

Foreign Currency Trinactions

Particulars I'Y 2021-2022 FY 2020-2021

Interest - .

Commitment Fees - -

Others - -

Total - -

Impairment of Financial assets

‘The credit risk on the {inancial assets has not increased since the initial recognition , therefore company measure the loss allowance for the financial assets at an
amount equal 10 12 month expected credit losses. Since the financial assets are expected to be realised within the comractual peried of the invoice raised , as such
Jthere is no ECL {expected credit foss) envisaged in the vaiue of financial assets under SCA {Service Concession agreement) by the management,
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Notes (o financtal statements for the vear ended Mavch 31, 2022
(Al amounts in INR Thousaads, unbess olberwise stated)

40 Disclosure of segment information pursuani {o Ind AS 108 "Gperating Segments™
The Company is engaged in the business of coastruction, operation and maintenance of Toll road projects on & Build Operate Transier basis in a single business
segment. Hence reporiing of operating segments does nof arise, The Company does nol have operalions cutside India. Hence, disciosure of geographical segment
information does not arise,
41 In the opinion of the Board, the current assets, loans & advances, have a value on realization in the ordisary cowrse of business at least equal 1o the amount al
which they are stated in the Balance Sheet.
42 There were no litigation pending against the company which could be materially impact igs financiaf position as at the end of the vear.
43 Reconciliation of cash flows {rom financial activities (Ind AS —7)
Particulars Term borrewings Enterest Total
Qpening balance as on 01-04-21 3,742,508 - 3,742,508
Interest accrued during the year - 372,321 372,321
Cash flows -
Received - - -
Repayment (386,318) - {586,318)
Inierest paid - (372,321) {372.321)
Non cash items -
Impact of EIR 1,278 - 1,278
Closing Balance as on 31-03-22 3,157,408 0 3,157,468

44  Notice of Event of Defauli under the Facility Agreement dated 30 September 201 1 issued vide letter reference no.
SBYOBRNIVAMTY-11/20-21/109 dt 14/09/2020. Clause 28 of Facility Agreement preseribes certain specified events, which are
termed as "Event of Default" under the Facility Agreements and one of the specified Event of Defaull being Clause
28.10(b)provides as follows:

28.10 (b} Ifan insolvency proceeding against an Obiigor has been commenced under any applicable

bankruptey, insolvency, winding up or other similer law now or herezafter in effect,or in any case.proceeding or other action for
.the appointment of a trustee receiver lguidator,assignee(or similar ofticial) for any part of its agsets and/or property,or for the
winding up or liquidation of its affairs,or other action has been presented (o a court or other Government Authority”

The term ‘Obligor” is defined in the Facitity Agreements to mean and inter alia inciude the Borrower,the Sponsored the
Pledgor{s) and the term “Sponsor” is defined in the Facility Agreements to mean Pusj Lioyd Limited, under liquidation and
Punj Lloyd Infrastruciure Limited.( Also refer Note No.1 Corporate Information)

Rasis above reference Senior Lender(State Bank of india) vide their letter reference no. SBI/OBNDYAMT-2/2022-23/46 dt
10th May'2022 issucd a Representation/Notice (o National Highway Authority of India(NHAI/Competest Authority) 1o
subsititute the current concessionaire (KPHPLY in teyms of clause 3.4 of the substitution agreement dated 12 December 2011
between NHALKPHPL and SBI{Lender's Respresentative). The competent authority vide its fetter dated 13/09/2022 has
granied In Principal approval of the proposal for Substitution of Current Concessionaire (the Company).

The company alongwith Punj Lleyd Infrastructure Limited{holding company ) and Punj Lloyd limited (the ultimate holding
company,under Liguidation) file an application under Section 60(3) of the Insolvency and Bankruptey Code, 2016 read with
Ruie 11 of the National Company Law TribunaliNCLT) Rules.2016 secing appropriate directions from NCLT. The matter is
under hearing at NCET and next date of hearing is 11th November 2022,

45 Previous year figures have been re~grouped, re-worked and re-classified wherever necessary, to make them comparable with current year figures.
46 Note No. - 1 t0 45 form an indegral part of financial statements.
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